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Homebuyer Opportunity Limited Tax Exemption
(HOLTE)

Through the tax savings for homebuyers the HOLTE program aims to
increase the production of affordable homes and make those homes
affordable to low- and moderate-income households.

Homes must be sold for less than the annually established sale price limit
and homebuyers must meet income eligibility criteria.
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HOLTE Program Overview

* Provides a 10-year property tax exemption on newly constructed homes for buyers
with a median income at 100% or below.

* Inthe City, by agreement with Multnomah County, we are limited to 500 exemption
applications per year.

* Non-profits can use the program and are not subject to the annual 500-unit cap.
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Annual Sales Price Cap

Oregon law requires the City to establish a sales price cap

* Statute allows cap up to 120% of median sales price.

* The 2025 sales price cap is $455,000 — the median home sales price in 2025 was $520,000
(through November 30), 14% above the current cap.
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Value of HOLTE

On average, the value of the tax HOLTE

exemption through the HOLTE

program is approximately $3,500 in $3,500

tax savings each year for 10 years. Average Tax Savings
per Year
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Purchase Price Analysis and Recommendation

Homes sold through the HOLTE program sold for an average of $328,522. This is well below the
maximum program purchase price of $455,000.
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