MILLER
@ NASH "

Hong.Huynh@MillerNash.com
503.205.2356 (direct)

January 23, 2026

VIA EMAIL: ANDREW.SPEER@PORTLANDOREGON.GOV

Andrew Speer

Franchise Utility Program Manager
Office for Community Technology
City of Portland, Oregon

111 SW Columbia St, Ste 600
Portland, OR 97201

Subject: Transfer of Zenith Energy Terminals Holdings LLC’s Franchise
Dear Mr. Speer:

On January 21, 2026, you emailed this office requesting additional detailed information
concerning ISQ Springer Holdings, LLC (“ISQ Springer”) and its request to transfer the Zenith
Energy Terminals Holdings LLC’s Franchise.

This letter provides ISQ Springer’s response in bolded text that follows your inquiry, which is
reprinted in italics.

One additional question was identified to me by our legal counsel. It was communicated in
the letter that 1SQ is mainly relying on ton general counsel who are not local and, in the
letter, you stated, “Miller Nash LLP’s Portland-based team assisted with local issues during
the acquisition of the Facility, including the real estate, environmental, land use, and
Franchise matters. Miller Nash is currently assisting with the Franchise transfer process. 1SQ
Springer will continue to engage these legal firms for their expertise and to ensure continuity
throughout the acquisition to operational phase of the Facility.”

From the statement above, it is unclear to city staff whether ISQ will continue to work with
Miller Nash on these local issues, which only an Oregon attorney would understand (Oregon
has very unique land use regulations, and the facility needs to comply with the air and water
quality regulations and permits, as examples).

Can you please provide a detailed response on how legal counsel will work as it pertains to
local jurisdictional needs and the qualifications of the counsel to address Oregon specific
land use regulations and compliance of the facility with water and air quality (as examples)
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versus operational legal matters? Also, please include who will be internal counsel versus

outside counsel.

ISQ Springer is cognizant of the unique nature of Oregon laws and is prepared to leverage
local experts to ensure that the facility remains compliant. While 1SQ Springer does not
intend to have internal Oregon-licensed legal counsel on staff, it will be supported by

I Squared’s in-house legal team that has deep experience coordinating with local counsel
in jurisdictions across the United States, each of which has its own legal requirements,
and it will continue to retain the expertise of external counsel who are Oregon-licensed
attorneys with experience in the local and state laws and relevant jurisdictional
requirements. I1SQ Springer expects to use Miller Nash LLP as local Oregon counsel, as well
as other local experts ISQ Springer deems appropriate for the facility.

We believe this information is responsive to your needs. Please let us know if you have
additional questions or comments.

Very truly yours,

top g\~

Hong Huynh

Cc via email:
FRANCHISE Info (ComTech@portlandoregon.gov)
Nancy Thorington, City Attorney’s Office (nancy.thorington@portlandoregon.gov)
Donnie Oliveira, Deputy City Administrator (Donald.Oliveira@portlandoregon.gov)
Eric Engstrom, Director, Bureau of Planning and Sustainability
(Eric.Engstrom@portlandoregon.gov)
Jesse Krynak, 1SQ
Damian Darragh, 1SQ
Mariana Seixas, 1SQ
Jerry Zhang, 1SQ

4916-7477-4410.2



