MAINTENANCE/WARRANTY BOND

KNOW ALL PEOPLE BY THESE PRESENTS that we, 





, as Principal, and




, a corporation organized and existing under the laws of the State of




, and duly authorized to transact a surety business in the State of Oregon, as surety, are held and firmly bound unto the CITY OF PORTLAND, a municipal corporation of the State of Oregon, in the penal sum of $







Dollars ($


), lawful money of the United States of America, for the payment whereof well and truly to be made, we and each of us, jointly and severally, bind ourselves, our and each of our heirs, executors, administrators successors and assign, firmly by these presents.

THE CONDITION OF THIS BOND IS SUCH:

THAT WHEREAS the Principal did enter into Contract with the City of Portland for the Project Name (as it will appear on the contract form) - Bid No. _________, that was Substantially Complete on 


, which requires a [ BUYER TO CHOOSE – one or two ] two year Maintenance and Warranty Bond as specified in       [ BUYER TO CHOOSE – Div 1B or 2010 Specs ] Section 107.14 of the General Conditions of the Contract for Construction – ‘B’ January 2002 Edition, [ OR ] Section 00150.96 of the City of Portland 2010 Standard Construction Specifications, and which hereby is made a part hereof as if fully copied herein;

NOW THEREFORE, if the Principal herein shall faithfully and truly observe the terms, provisions, conditions, stipulations, directions, and requirements of said contract and shall in all respects, whether the same be enumerated herein or not, faithfully comply with the same and shall assume the defense of indemnify and save harmless the City of Portland, its officers, agents, and employees from all claims, liabilities, loss, damage or injury which may have been suffered or claimed to have been suffered to persons or property directly or indirectly resulting from or arising out of the operations or conduct of said Principal or any subcontractor in the performance of the work under said contract and shall indemnify and make whole the City for any injury or damage to any street, highway, avenue, or road or any part thereof, resulting from the operations or conduct of said Principal or any subcontractor in connection with performance or conduct of the work under said contract, and shall in all respects faithfully keep and observe all of said terms, provision, conditions, stipulations, directions, and requirements, then this obligation is void, otherwise, it shall remain in full force and effect.

WITNESS our hand and seals this 


 day of




, 20___ 
Contractor







______________________________________
BY:

TITLE: ________________________________
Surety
By: __________________________________


Attorney-In-Fact

APPROVED
______________________________

City Attorney
Bid Number:  

Project Name:  
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