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Date:  January 26, 2022 
 
To:  Mayor Ted Wheeler 
  Commissioner Jo Ann Hardesty 
  Commissioner Mingus Mapps 
  Commissioner Carmen Rubio  
  Auditor Mary Hull Caballero 
 
From:  Commissioner Dan Ryan and Director Shannon Callahan 
 
Re: FY 2022-23 Portland Housing Bureau Requested Budget  

 
 

We are pleased to submit the FY 2022-23 Requested Budget for the Portland Housing Bureau. This 
requested budget builds on the progress that Portland has made to address the affordable housing 
and houselessness crisis, as we work to expand services for people experiencing houselessness, 
develop more regulated affordable housing, implement fair housing and landlord-tenant services, 
and support homeownership for Black, Indigenous, Latinx and People of Color (BIPOC).  
 
Houselessness & Housing  

 
Since City Council declared a Housing State of Emergency in 2015, the Housing Bureau has opened 
3,400 new units of affordable housing, providing homes to approximately 6,500 Portlanders. 
Another 2,900 units are now in development. We have also increased the supply of Supportive 
Housing (PSH), which pairs affordable housing with intensive wrap around support services for 
people who have experienced chronic homelessness. In the last four years, in collaboration with 
the Joint Office of Homeless Services we have opened more than 500 PSH units with another 1,064 
currently under development. In alignment with the Council’s priorities of addressing housing and 
houseless services, our requested budget makes continued investments in affordable housing 
production, housing retention and stability, and increasing the availability of Supportive Housing.  
  
Shared Economic Recovery, Housing Stability & Equity  
 
Ensuring housing stability for Portlanders will be key to our shared economic recovery. This is 
especially true for BIPOC households, who have been disproportionately impacted by the 
pandemic and are experiencing greater financial uncertainty in the current economic crisis. The 
Housing Bureau’s ongoing pandemic response has served more than 14,000 households with 
emergency rental assistance as of January 2022. We continue to collaborate with Multnomah 
County and more than 40 community-based partners to deploy $1 million in emergency rental 
assistance each week. Additionally, as homeownership remains a primary pathway to building 
personal and generational wealth, we believe that expanding homeownership access for BIPOC 
households is key to a racially equitable economic recovery for Portland. 



  

 

To that end, PHB continues to target resources toward homebuying programs aimed at addressing 
the minority wealth and homeownership gap. 
 
Our requested budgeted equitably targets resources to focus on housing stability and wealth-
building opportunities through our base budget and our request decision packages:  
 

Homeownership for BIPOC Households      $5.75M 
Homeownership is a primary pathway for building personal and generational wealth. To 
address the minority homeownership gap for Black, Indigenous, Latinx and People of Color 
this package would provide down payment assistance and development funds to increase 
homeownership opportunities for BIPOC households.  
 
Land banking for Future Affordable Housing    $16M   
As Portland’s housing market continues to appreciate and as once-affordable 
neighborhoods gentrify, rising land costs also challenge developers of regulated affordable 
housing. The bureau is requesting funds to procure land to secure opportunities for 
affordable housing for future affordable housing development with a focus on additional 
homeownership opportunities.   
 
Preservation of Affordable Housing      $10.35M   
Portland Housing Bureau has over 500 units of affordable housing that have expiring 
affordability terms in the next five years. If not preserved and renovated, these projects are 
at risk of converting to market rate housing, causing displacement of potentially hundreds 
of households whose average income is 30% AMI, and would be challenged to locate new 
affordable housing.  
 
82nd Avenue Anti-displacement Program     $5.35M 
As the city assumes ownership of 82nd avenue, much needed transportation and 
infrastructure improvements will increase significantly along the corridor. Early 
interventions to stabilize communities at risk for gentrification and displacement, prior to 
other significant transportation, infrastructure, and economic development spending, has 
been shown to reduce involuntarily displacement in later years.  
 
Expanded Expungement Clinics      $352.5K  
A criminal or eviction background can be a significant barrier to housing. Working with 
qualified expungement experts, individuals can expunge both criminal records and 
evictions from their backgrounds reducing barriers to both housing and employment.  
 
Culturally Specific Partner Support       $775K   
To increase housing access and improve the long-term stability of BIPOC households in 
affordable housing, culturally specific partners must be involved in all aspects of housing 
development, ownership, and services. This package would provide technical assistance for 
culturally specific providers to improve the effectiveness and efficiency in affordable 
housing ownership and services.  

 
  



  

 

We continue to be grateful for City Council’s support of the Housing Bureau’s mission and strategic 
priorities. Finally, we would like to acknowledge the Housing Bureau’s Budget Advisory Committee 
for their time and commitment to the City and bureau.  
 
Thank you for your consideration,  
 
 
 
Commissioner Dan Ryan      Director Shannon Callahan   
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Date: January 18, 2022 
 
To: Mayor Ted Wheeler 
       Commissioner Hardesty 
       Commissioner Mapps 
       Commissioner Rubio 
       Commissioner Ryan 
 
 
Re: Housing Bureau FY 2022‐2023 Request Budget 
 
 
The Portland Housing Advisory Commission’s (PHAC) Budget Advisory Committee (BAC) 
appreciates the opportunity to comment on the Portland Housing Bureau’s (PHB) FY 2021‐
2022 request budget. We are committed to expanding affordable rental housing and 
homeownership opportunities for Black, Indigenous, and People of Color (BIPOC) and low‐
income households throughout Portland. We support the Housing Bureau’s request 
budget and highlight the following considerations.   
 
First, the BAC is compelled, once again, to remind Council that COVID‐19 has deepened the 
current housing crisis, exacerbating the hardships and systemic disparities experienced by 
BIPOC households in our City, and urges Council to consider all budget decisions through 
the lens of justice.  
 
The BAC fully supports and recommends that Council approve the Housing Bureau’s 
proposals for culturally specific provider technical assistance, affordable housing 
preservation, anti‐displacement activities along the 82nd Avenue corridor, and expansion of 
the expungement program as written. These packages are responsive to provider requests 
and community needs. The Housing Bureau has a foundation of systems and expertise in 
place to carry out this necessary work.   
 
Portland must seize the opportunities presented by one‐time American Rescue Plan Act 
(ARPA) Local Relief Fund resources to achieve long‐term gains for affordable housing and 
demonstrate its commitment to closing the minority homeownership gap. The BAC 
encourages Council to prioritize the development of affordable middle housing for 
homeownership, particularly affordable six‐plexes, as allowed by the zoning changes in the 
Residential Infill Project. We strongly urge Council to support the use of ARPA funds to land 
bank for future affordable housing with specific set asides for affordable homeownership 
opportunities.  

 



 

In addition to land banking sites for affordable homeownership, the BAC strongly supports the Housing Bureau’s 
homeownership expansion package and targeted efforts to close the minority homeownership gap through 
citywide down payment assistance. To be clear, the funds requested in this package will not eliminate disparities in 
homeownership, but they will solidify Council’s commitment to this goal.  
 
The BAC respectfully requests that City Council approve the staffing requests included in the budget packages 
submitted by the Housing Bureau to support this critical work. The Housing Bureau will be unable to successfully 
implement each of the budget packages and meet the expenditure timelines without dedicated limited term 
staffing.  
 
As the full effects of the pandemic continue to be realized, Portland must be responsive to current and emerging 
housing needs. Collaboration and partnerships across City bureaus, other government agencies, and with 
community organizations are essential to the success of these strategies. We urge Council’s full support, financial 
and otherwise, for the Housing Bureau’s efforts.  
 
In closing, members of the BAC would like to reinforce the importance of the City’s commitment to racial equity and 
the necessity of viewing all allocations and budget decisions through a racial equity lens. We can no longer afford to 
wait to support our BIPOC community members.  
 
 
Sincerely, 
 
Portland Housing Advisory Commission, Budget Advisory Committee 
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� ��� !"#$�%�&'(#)�*&�+"&,-./0�,1-.-�2.-�3456474826,�9:;�<=>?@�=8,�7A6B3�,12,�2.-�.-7C-8,-B�46�,1-�7D.-823,E�<D//A64,F�;-G-CDH/-6,�ICD8J�K.26,�L<;IKM�7A6B465�,D�,1-�<4,F�826�7CA8,A2,-�3C451,CF�BA-�,D�81265-3�46�.-54D62C�HDG-.,F�3,2,43,483E�ND26�468D/-�7D.�OD,1�/2PD.�-6,4,C-/-6,�5.26,�7A6B3�8D6,46A-�,D�B-8C46-�DG-.�,1-�H-.4DBE�QA.,1-.�B-8C46-3�2.-�2,,.4OA,-B�,D�CD26�H2F�D773�D.�.-3,.A8,A.-3E��<D63,.A8,4D6�?R843-�S2R�L<?SM�468D/-�12B�-R8--B-B�7D.-823,3�A6,4C�,1-�-8D6D/48�BDT6,A.6�82A3-B�OF�<UVW;XYZE�S143�.-G-6A-�3DA.8-�T23�O-5466465�,D�.-HC28-�SWQ�23�2�H.4/2.F�3DA.8-�7D.�/AC,4X72/4CF�H.DP-8,�52H�746268465E�9DT-G-.0�2�3456474826,�.-BA8,4D6�43�-RH-8,-B�46�Q[�\]\YX\\0�T4,1�2�3CDT�,1.--X�,D�74G-XF-2.�.-8DG-.FE�I-82A3-�,1-.-�2.-�3456474826,�C4/4,3�D6�T12,�3,277�26B�2684CC2.F�8D3,3�826�O-�812.5-B�,D�<?S0�,1-�@1D.,XS-./�>-6,2C�NDB5465�S2R�7A6B�L@S>M�T4CC�6--B�,D�H48J�AH�,1D3-�8D3,3�23�2�/D.-�7C-R4OC-�7A6B465�3DA.8-0�OA,�@S>�123�2C3D�3--6�2�3AO3,26,42C�B-8C46-�BA-�,D�<UVW;XYZ�26B�/2F�2C3D�3--�2�34/4C2.�3CDT�.-8DG-.FE�S1-3-�.-BA8,4D63�26B�,1-�6--B�,D�3147,�3,277465�,D�D,1-.�7A6B465�3DA.8-3�T4CC�8D4684B-�T4,1�-77D.,3�,DT2.B�.451,X34̂465�,1-�OA.-2A�,D�74,�,1-�6-T�.-3DA.8-�.-2C4,FE����_̀ àb�cdedfagaeb�deh�iajkdlagaeb�mkde� =�6A/O-.�D7�82H4,2C�233-,3�12G-�O--6�HA.8123-B�,D�B2,-�,1.DA51�,1-�nD.,C26B�9DA3465�ID6B�H.D5.2/0�A3465�2�8D/O462,4D6�D7�,1-�9DA3465�KU�ID6B0�,1-�@1D.,XS-./�>-6,2C�>-G-6A-�ID6B0�46,-.4/�OD..DT4650�SWQ0�26B�9DA3465�W6G-3,/-6,�QA6B�3DA.8-3E�S1-3-�233-,3�468CAB-�,1-�7DCCDT465�2H2.,/-6,3o�p ,1-�?CC465,D6�p ?23,�IA.634B-�p q]�,1��26B�nDT-CC�p r?�n.-38D,,�p ,1-�sDF8-�p ,1-�t-3,T46B�S1.DA51�8D/H-,4,4G-�3DC484,2,4D630�,1-�OA.-2A�123�2T2.B-B�nD.,C26B�9DA3465�ID6B�7A6B3�,D�B-G-CDH�,1-�q],1�u�nDT-CC0�r?�n.-38D,,0�sDF8-�26B�t-3,T46B�H.DH-.,4-3E��<D63,.A8,4D6�D6�,1-3-�H.DP-8,3�8D//-68-B�46�\]\YE�S1-�OA.-2A�2C3D�DT63�,1-�9-2BT2,-.3�=H2.,/-6,30�8D63,.A8,-B�46�\]]v�T4,1�<4,FN451,3�KU�OD6B3E�U,1-.�233-,3�468CAB-�H.DH-.,F�HC266-B�7D.�7A,A.-�B-G-CDH/-6,�D.�.-B-G-CDH/-6,o�p w,E�S2OD.�p <2.-F�ICGB�p t4CC42/3�26B�=CO-.,2�p ,1-�Q24.74-CB�p Y]\�6B��u�IA.634B-�
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-./01/2345.�6.378/.7 9:;<=;>?@A: BACD?EFGH�IJKLMIJ BACD?EFGH�IJIJMIK N?;O:CGH�IJIKMII N?;O:CGH�IJIIMIP QC;?C:ORAN?;O:CSGGTUTSVUHWXYZ[\Y�]̂XY_̀aŶ̀�bYZ�ZŶ̀[c�def_]̂\�f̂]̀ ghijkkk gllmjikk glmijkkk glmijkkk glmijkkkWna]̂]_̀Z[̀]XY�oe_̀_�[_�[�bYZoŶ̀[\Y�ep�qfZY[f�cYXYc�qfn\Ỳ ir ir ir ir irWna]̂]_̀Z[̀]XY�oe_̀_�[_�[�Zecc]̂\�̀dZYYstY[Z�[XYZ[\Y ur ur ur ur urv9wxè[c�̂faqYZ�ep�deaYcY__�]̂n]X]nf[c_�bc[oYn�]̂�bYZa[̂Ŷ̀�def_]̂\�q[_Yn�ê�aeXYs]̂�n[̀Y k k k yjzhk yjzhk{|NU{wS}faqYZ�ep�bYebcY�def_Yn�]̂�̂Y~ct�ebŶYn�[ppeZn[qcY�ZŶ̀[c�f̂]̀_ ljml� uyi ljkkk ljkkk ljkkkWXYZ[\Y�cŶ\̀d�ep�̀]aY��n[t_��_bŶ̀�]̂�deaYcY__�_dYc̀YZ��[cc�bebfc[̀]ê_� zu �k zk ui ui}faqYZ�ep�]̂n]X]nf[c_�~de�[ooY__Yn�deaYcY__�_YZX]oY_j�qf̀�~de�d[n�̂è�[ooY__Yn�deaYcY__�_YZX]oY_�]̂�̀dY�bZYX]ef_�̀~e�tY[Z_ ijyzk �jy�k ijikk ij�kk ij�kk�YZoŶ̀[\Y�ep�def_Ydecn_�ZYoY]X]̂\�deaYqftYZ�_fq_]n]Y_�pZea��eaaf̂]̀]Y_�ep��eceZ hyr hkr zkr zkr zkr�YZoŶ̀[\Y�ep�bZ]X[̀Yct�nYXYcebYn�ZY_]nŶ̀][c�f̂]̀_�bYZa]̀̀Yn�[_�[ppeZn[qcY�d̀Zef\d�̀dY��̂ocf_]ê[Zt��ef_]̂\������bZe\Z[a lmr lkr lkr lkr lkr�YZoŶ̀[\Y�f̀]c]�[̀]ê�ep�a]̂eZ]̀t�oềZ[ò_�]̂�def_]̂\�oê_̀Zfò]ê��oềZ[ò�g�[~[ZnYn� lir mlr lkr lkr lkr�ỲŶ̀]ê�Z[̀Y�ep�def_Ydecn_�bc[oYn�]̂�bYZa[̂Ŷ̀�def_]̂\�[̀�lm�aềd_��ep�d̀e_Y�_fooY__pfcct�oề[òYn� hir �mr hkr hkr hkr�YZoŶ̀[\Y�f̀]c]�[̀]ê�ep�a]̂eZ]̀tj�~eaŶj�[̂n�YaYZ\]̂\�_a[cc�qf_]̂Y__�oềZ[ò_�]̂�def_]̂\�oềZfò]ê��oềZ[ò�g�[~[ZnYn� ykr ymr mkr ykr ykr�[o[̂ot�Z[̀Y�ep�f̂]̀_�qf]c̀�kr�̀e�zkr�aYn][̂�p[a]ct�]̂oeaY yr yr yr yr yr�YZoŶ̀[\Y�ep�def_Ydecn_�aeXYn�pZea�deaYcY__̂Y__�]̂̀e�def_]̂\�̀d[̀�_fq_Y�fŶ̀ct�ZỲfẐ�̀e�deaYcY__̂Y__ myr myr mir mir mir�YZoŶ̀[\Y�ep�def_Ydecn_�ZYoY]X]̂\�deaY�ZYb[]Z_�[̂n�ZỲ[]̂]̂\�̀dY]Z�deaY_�lm�aềd_�[p̀YZ�_YZX]oY_ h�r �ir hkr hkr hkr�YZoŶ̀[\Y�ep�def_]̂\�f̂]̀_�ebŶYn�eZ�bZY_YZXYn�]̂�d]\d�ebbeZ̀f̂]̀t�[ZY[_ zkr uyr ikr ikr ikr�YZoŶ̀[\Y�ep�p[a]ct�_]�Yn��̂ocf_]ê[Zt��ef_]̂\������f̂]̀_�bYZa]̀̀Yn mkr mlr lir lir lir�YZoŶ̀[\Y�ep�def_Ydecn_�ZYoY]X]̂\�deaYqftYZ�Ynfo[̀]ê�eZ�oef̂_Yc]̂\�[̂n�_fq_Y�fŶ̀ct�bfZod[_]̂\�[�deaY lyr lir lkr lkr lkr�YZoŶ̀[\Y�ep��̂ocf_]ê[Zt��ef_]̂\������f̂]̀_�[ppeZn[qcY�[̀�zkr�W���eZ�qYce~ zyr z�r ikr ikr ikr�ỲŶ̀]ê�Z[̀Y�ep�def_Ydecn_�bc[oYn�]̂�bYZa[̂Ŷ̀�def_]̂\�[̀�lm�aềd_ zlr uyr uir uir uir{|N9|N}faqYZ�ep�def_Ydecn_�bZeX]nYn�def_]̂\�_̀[q]c]�[̀]ê mum y�� m�i ymk ymk}faqYZ�ep�]̂n]X]nf[c_�bZYXŶ̀Yn�pZea�qYoea]̂\�deaYcY__ ujykk mzjuyk ujukk lkjkkk lkjkkkWppeZn[qcY�def_]̂\�f̂]̀_�bZY_YZXYn lum lii lik lik lik}faqYZ�ep�c[̂nceZn_�̀Ŷ[̂̀_�bZeX]nYn�p[oY�̀e�p[oY�_YZX]oY_ ��� i�m zuk zuk zuk}faqYZ�ep�def_Ydecn_�bZeX]nYn�p[]Z�def_]̂\�_YZX]oY_ hzk z�k ukk zui zui}faqYZ�ep�c[̂nceZn_�̀Ŷ[̂̀_�bZeX]nYn�ef̀ZY[odj�Ynfo[̀]êj�[̂n�Ŷ\[\YaŶ̀�_YZX]oY_ l�jz�u lhj�kl lyijikk lyjiik lyjiik�ef_]̂\�f̂]̀_�ebŶYn�̀d[̀�[ZY�̂Y~ct�[ppeZn[qcY zi� ��� ikk ikk ikk
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Community Development Block Grant Fund

Fund Overview 

Revenues The Community Development Block Grant (CDBG) Fund accounts for the City’s 
CDBG entitlement from the United States Department of Housing and Urban 
Development (HUD), loan repayments, lien payments, revenue generated from 
CDBG-funded activities, carryover funds from prior years, private leveraged 
resources, and interest and repayments for float activities. 

Structure The CDBG Fund is an annual entitlement grant fund that is reimbursed by the 
federal government for actual expenditures less any program income received. The 
fund generally has only a small ending balance because requests for 
reimbursement cannot exceed expenditures less program income. Activity is 
booked directly to this fund and includes loan personnel services, loan 
disbursements, subrecipient contract payments and indirect costs, as well as loan 
receivables and repayment program income. 

Fund Summary

Actuals
FY 2019-20

Actuals
FY 2020-21

Revised
FY 2021-22

Base Budget
FY 2022-23

Requested
FY 2022-23

External Revenues

Charges for Services 10,188 12,431 0 0 0

Intergovernmental 5,494,006 4,817,421 14,997,435 13,301,465 13,301,465

Miscellaneous 1,532,022 1,802,024 1,200,000 1,026,236 1,026,236

External Revenues Total 7,036,216 6,631,877 16,197,435 14,327,701 14,327,701

Beginning Fund Balance 1,347,896 1,061,290 0 0 0

Resources Total 8,384,112 7,693,167 16,197,435 14,327,701 14,327,701

Bureau Expenditures

Personnel Services 1,163,632 1,024,042 1,170,684 1,238,993 1,238,993

External Materials and Services 5,032,441 12,974,645 13,345,646 12,684,096 12,684,096

Internal Materials and Services 371,366 276,419 380,105 404,612 404,612

Capital Outlay 0 0 300,000 0 0

Bureau Expenditures Total 6,567,438 14,275,106 15,196,435 14,327,701 14,327,701

Fund Expenditures

Debt Service 755,384 766,539 776,000 0 0

Fund Transfers - Expense 0 0 225,000 0 0

Fund Expenditures Total 755,384 766,539 1,001,000 0 0

Ending Fund Balance 1,061,290 (7,348,479) 0 0 0

Requirements Total 8,384,112 7,693,166 16,197,435 14,327,701 14,327,701
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Community Development Block Grant Fund Fund Summary  
 

Carryover Entitlement appropriations remaining at the end of the fiscal year are carried over 
in the Fall Supplemental Budget Process of the following fiscal year. The 
supplemental budget includes obligated carryover, appropriation for projects that 
have been authorized and budgeted in the prior year, and carryover appropriation 
for expanded projects or new requests. 

Managing Agency Portland Housing Bureau 

Significant Changes from Prior Year 
Appropriations in FY 2021-22 are comparable to  FY 2020-21, based on continued 
federal funding associated with the COVID-19 public health crisis. 
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Housing Capital Fund

Fund Overview 
The Housing Capital Fund was established by City Council action in April 2017. 
The fund is to be used for capital acquisition and financing activities, funded 
primarily by Housing General Obligation (GO) Bonds. This may include both the 
Portland Affordable Housing Bond passed by voters in 2016 and the Metro 
Regional Affordable Housing Bond approved in 2018. 

Managing Agency Portland Housing Bureau 

Fund Summary

Actuals
FY 2019-20

Actuals
FY 2020-21

Revised
FY 2021-22

Base Budget
FY 2022-23

Requested
FY 2022-23

External Revenues

Miscellaneous 17,699 5,624 0 0 0

External Revenues Total 17,699 5,624 0 0 0

Internal Revenues

Fund Transfers - Revenue 0 0 40,492 0 0

Internal Revenues Total 0 0 40,492 0 0

Beginning Fund Balance 135,378 153,076 402,890 0 0

Resources Total 153,077 158,700 443,382 0 0

Bureau Expenditures

Personnel Services 1,075 0 0 0 0

External Materials and Services 234 0 0 0 0

Internal Materials and Services (233) 0 0 0 0

Bureau Expenditures Total 1,075 0 0 0 0

Fund Expenditures

Fund Transfers - Expense 0 0 402,890 0 0

Fund Expenditures Total 0 0 402,890 0 0

Ending Fund Balance 153,076 158,700 40,492 0 0

Requirements Total 154,151 158,700 443,382 0 0
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Housing Capital Fund Fund Summary  
 

Significant Changes From Prior Year 
On November 6, 2018, voters changed the Oregon Constitution to allow for the 
lending of GO Bond proceeds for the creation of affordable housing. This is a 
notable change to the program that will mean that the Portland Housing Bureau 
(PHB) can return to its typical public-private partnership model for the creation of 
affordable housing. This will also mean that PHB may reconsider the disposition 
and ultimate ownership of the properties already acquired under the Bond 
program. 

Due to this change, there are no resources or expenditures budgeted in this fund for 
FY 2021-22, as the bureau does not plan at this time to acquire or finance capital 
assets during the upcoming fiscal year. Instead, the new Affordable Housing 
Development Fund reflects revenues and expenditures for financing projects 
developed by third parties.    
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Housing Property Fund

Fund Overview 
This fund was created in 2016 by City Council via Ordinance 188175 to house and 
track financial activity associated with multi-family housing property operations. 

Managing Agency Portland Housing Bureau 

Fund Summary

Actuals
FY 2019-20

Actuals
FY 2020-21

Revised
FY 2021-22

Base Budget
FY 2022-23

Requested
FY 2022-23

External Revenues

Charges for Services 2,021,666 4,740,222 5,124,915 5,124,915 5,124,915

Bond & Note 0 11,268,103 0 0 0

Miscellaneous 85,993 46,616 67,500 67,500 67,500

External Revenues Total 2,107,658 16,054,941 5,192,415 5,192,415 5,192,415

Internal Revenues

Fund Transfers - Revenue 59,184 69,250 53,233 53,233 53,233

Internal Revenues Total 59,184 69,250 53,233 53,233 53,233

Beginning Fund Balance 7,016,941 3,650,718 554,523 554,523 554,523

Resources Total 9,183,783 19,774,909 5,800,171 5,800,171 5,800,171

Bureau Expenditures

Personnel Services 79,354 107,872 90,170 114,562 114,562

External Materials and Services 4,640,047 6,843,049 4,617,780 4,676,453 4,676,453

Internal Materials and Services 95,361 107,197 107,493 0 0

Capital Outlay 5,554 0 0 0 0

Bureau Expenditures Total 4,820,315 7,058,117 4,815,443 4,791,015 4,791,015

Fund Expenditures

Debt Service 712,750 7,874,688 549,999 549,999 549,999

Contingency 0 0 342,581 342,581 342,581

Fund Transfers - Expense 0 56,526 92,148 116,576 116,576

Fund Expenditures Total 712,750 7,931,214 984,728 1,009,156 1,009,156

Ending Fund Balance 3,650,718 4,785,578 0 0 0

Requirements Total 9,183,783 19,774,909 5,800,171 5,800,171 5,800,171
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Housing Property Fund Fund Summary  
 

Significant Changes Over Prior Year 
In FY 2020-21, expenses increased due to required major maintenance at the 
Headwaters Apartment Complex. Other expenses consisted of property 
management fees and general repair and maintenance of PHB-owned properties. 
The FY 2021-22 allocation has returned to a lower level.  
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Tax Increment Financing Reimbursement Fund

Fund Overview 

Structure The Tax Increment Financing (TIF) Reimbursement Fund accounts for the 
reimbursement of housing-related costs that are funded from tax increment 
proceeds in the various Prosper Portland urban renewal areas. Eligible costs are 
incurred by the Portland Housing Bureau for each individual urban renewal area 
(URA) and then reimbursed by Prosper Portland. 

Sub-funds exist for each URA, as well as for each property asset that generates 
income. Activity is booked directly to the sub-funds and includes personnel 
services, loan disbursements, subrecipient contract payments, and indirect costs, as 
well as loan receivables and repayment program income. TIF affordable housing 
program income is netted from TIF reimbursements from Prosper Portland. 

Fund Summary

Actuals
FY 2019-20

Actuals
FY 2020-21

Revised
FY 2021-22

Base Budget
FY 2022-23

Requested
FY 2022-23

External Revenues

Charges for Services 914,243 748,055 706,493 706,493 706,493

Intergovernmental 42,510,014 27,742,840 54,694,404 54,707,155 54,707,155

Miscellaneous 5,997,482 2,787,562 1,359,109 1,365,109 1,365,109

External Revenues Total 49,421,739 31,278,457 56,760,006 56,778,757 56,778,757

Internal Revenues

Fund Transfers - Revenue 170,340 195,000 0 0 0

Internal Revenues Total 170,340 195,000 0 0 0

Beginning Fund Balance 15,050,542 22,388,635 7,445,629 7,494,171 7,494,171

Resources Total 64,642,621 53,862,092 64,205,635 64,272,928 64,272,928

Bureau Expenditures

Personnel Services 3,408,657 3,240,929 3,570,308 4,140,154 4,140,154

External Materials and Services 30,005,066 34,028,725 58,613,264 58,102,048 58,102,048

Internal Materials and Services 1,378,187 1,389,034 1,270,391 1,305,125 1,305,125

Capital Outlay 6,712,383 0 0 0 0

Bureau Expenditures Total 41,504,293 38,658,688 63,453,963 63,547,327 63,547,327

Fund Expenditures

Fund Transfers - Expense 749,693 1,029,958 751,672 725,601 725,601

Fund Expenditures Total 749,693 1,029,958 751,672 725,601 725,601

Ending Fund Balance 22,388,635 14,173,446 0 0 0

Requirements Total 64,642,621 53,862,092 64,205,635 64,272,928 64,272,928
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Tax Increment Financing Reimbursement Fund Fund Summary  
 

Carryover Appropriations remaining at the end of the fiscal year are carried over in the Fall 
Supplemental Budget Process of the following fiscal year. The supplemental budget 
includes obligated carryover, appropriation for projects that have been authorized 
and budgeted in the prior year, and carryover appropriation for expanded projects 
or new requests. 

Managing Agency Portland Housing Bureau 

Significant Changes from Prior Year 
There will still be a significant decline in available funding over the next five years 
as URAs expire or reach maximum indebtedness, and changes with projects and 
construction timing continue.     



City of Portland | FY 2022-23 Requested Budget 1

  Portland Housing Bureau

Portland Housing Bureau

Project Detail - Portland Housing Bureau

Capital Program
Project Prior Years

Revised
FY 2021-22

Requested
FY 2022-23

Capital Plan

FY 2023-24 FY 2024-25 FY 2025-26 FY 2026-27 5-Year Total

Acquisitions                  

PROJECT NAME: 3000 SE Powell Boulevard

Total Project Cost 5,250,000 Area Southeast

Confidence Low Original Cost 4,499,000 Objective Expansion

Project Description

This property was acquired in August 2017. Current project costs reflect that this property will be conveyed and rebuilt by a third party entity using Portland Housing GO 

Bond as part of the Affordable Housing Bond. As such, there will be no further capital costs.

Revenue Source(s)

Housing Investment Fund, Housing GO Bond

Total Expenditures 0 0 0 0 0 0 0 0

Net Operations and Maintenance Costs 0 0 0 0 0 0 0 0

PROJECT NAME: East Burnside Apartments

Total Project Cost 14,378,900 Area Southeast

Confidence High Original Cost 14,700,888 Objective Expansion

Project Description

The East Burnside Apartments were purchased in 2018. It was a newly completed building purchased post-construction. It contains 51 units, including 9 PSH units. This 

property is a project funded through Affordable Housing Bond proceeds.

Revenue Source(s)

Interim Financing, Housing GO Bonds

Total Expenditures 0 0 0 0 0 0 0 0

Net Operations and Maintenance Costs 0 0 0 0 0 0 0 0

PROJECT NAME: Joyce Hotel

Total Project Cost 6,000,000 Area Southwest

Confidence Low Original Cost 10,920,000 Objective Expansion

Project Description

The Joyce Hotel was acquired in 2016. Current project costs reflect that this building will be conveyed and rebuilt by a third party entity using Portland Housing GO Bond as 

part of the Affordable Housing Bond. As such, there will be no further capital costs.

Revenue Source(s)

South Park Blocks URA, Housing GO Bonds

Total Expenditures 0 0 0 0 0 0 0 0

Net Operations and Maintenance Costs 0 0 0 0 0 0 0 0

PROJECT NAME: NE Prescott Property
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Total Project Cost 560,800 Area Southeast

Confidence Moderate Original Cost Objective Expansion

Project Description

This property was purchased in 2018, and could accommodate as many as 75 units of affordable housing. Current project costs reflect that this property conveyed and 

rebuilt by a third party entity using Portland Housing GO Bond as part of the Affordable Housing Bond. As such, there will be no further capital costs.

Revenue Source(s)

Interim Financing, Housing GO Bond

Total Expenditures 0 0 0 0 0 0 0 0

Net Operations and Maintenance Costs 0 0 0 0 0 0 0 0

PROJECT NAME: Westwind Apartments

Total Project Cost 4,441,000 Area Northwest

Confidence Moderate Original Cost Objective GRO: New

Project Description

The Westwind Apartments were acquired in 2018 and provide 70 units of affordable housing. Current project costs reflect that this property will be conveyed and rebuilt by 

a third party entity using Portland Housing GO Bond as part of the Affordable Housing Bond. As such, there will be no further capital costs.

Revenue Source(s)

Downtown Waterfront URA, Housing GO Bond

Total Expenditures 0 0 0 0 0 0 0 0

Net Operations and Maintenance Costs 0 0 0 0 0 0 0 0

Project Detail - Portland Housing Bureau

Capital Program
Project Prior Years

Revised
FY 2021-22

Requested
FY 2022-23

Capital Plan

FY 2023-24 FY 2024-25 FY 2025-26 FY 2026-27 5-Year Total
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,-./01�2344315607089-4:08� ;<=�>?@AB=@@�CD=EFGAHB@�DEHIEFJ�A@�K?BL=L�MN�JFBN�HK�G<=�M?E=F?O@�K?BLABI�@H?EP=@Q�ABPR?LABI�G<=�JFBN�KRFSHE@�HK�;TUQ�K=L=EFR�IEFBG@Q�G<=�VTUQ�FBL�G<=�W=B=EFR�U?BLX�YZ[0\808� ]EHIEFJ�=̂D=B@=@�FE=�B=FERN�=S=BRN�@DRAG�M=G_==B�@GFKK�PH@G@�FBL�M?E=F?�HD=EFGABI�PH@G@�̀E=BGQ�PHJD?G=E�@N@G=J@�JFABG=BFBP=Q�FBL�ABG=EaFI=BPA=@bX�cGFKKABI�PH@G@�FE=�P<FEI=L�GH�G<=�K?BLABI�@H?EP=@�BHG=L�FMHS=�d�FDDEĤAJFG=RN�efg�;TUQ�hfg�VTU�FBL�W=B=EFR�U?BLQ�ifg�K=L=EFR�K?BL@Q�FBL�hfg�GH�G<=�>HBL�FBL�>?ARLABI�K?BL@X�>?E=F?�HD=EFGABI�PH@G@�FE=�PHRR=PG=L�AB�G<=�W=B=EFR�U?BL�M?G�FE=�HKK@=G�FDDEĤAJFG=RN�jfg�GH�ABLAE=PG�FRRHPFGAHB@�GH�HG<=E�K?BLABI�@H?EP=@X�X�k13ll5\/� ;<=�>?@AB=@@�CD=EFGAHB@�DEHIEFJ�PHB@A@G@�HK�G<E==�G=FJ@Q�HB=�PHBGEFPG�@D=PAFRA@GQ�FBL�G<=�mn?AGN�FBL�>?@AB=@@�CD=EFGAHB@�oFBFI=EX�;<=�pLJABA@GEFGAS=�c=ESAP=@�G=FJ�<F@�fXq�U;mQ�UABFBP=�FBL�pPPH?BGABI�<F@�rXqq�U;mQ�FBL�G<=�spt�G=FJ�<F@�uXrf�U;m�v88018�3\.�w53x5y51508�;<=�>?@AB=@@�CD=EFGAHB@�DEHIEFJ�<F@�@=S=EFR�M?E=F?�@HKG_FE=�@N@G=J@�E=PHEL=L�F@�F@@=G@Q�JH@G�BHGFMRN�G<=�VH?@ABI�z=S=RHDJ=BG�cHKG_FE=�̀Vzcb�@N@G=JX�Vzc�A@�PEAGAPFR�GH�JFBFIABI�FBL�GEFP{ABI�G<=�M?E=F?�RHFB�DHEGKHRAHQ�F@�_=RR�F@�GEFP{ABI�PHJDRAFBP=�KHE�G<=�DHEGKHRAH�HK�<H?@ABI�DEH|=PG@�G<=�M?E=F?�<F@�KABFBP=LX�}49/43~��\l94~3159\}49/43~��9\13:1��� �=@RA=�WHHLRH_��9\13:1�}�9\0�� fq�a�i�aehuq��0x8510�� ___XDHEGRFBLHE=IHBXIHS�D<M�

����������������������� ��������� ������� �  �¡���¢�� ���¡ �¢�� ���¡ �¢��£�¤����¥���������� ¦§̈¦©§ª«ª ª§¬­®§¦®­ ¬̄§¦¦¬§ª®© ¯̈§©̈°§¬©© ¯̈§©̈°§¬©©���� ��±�� ��±�¡ ��±�� ��±�� ��±��
}49/43~�,-./01 ²³������́�­¬̄«µ­¬ ²³������́�­¬­¬µ­̄ £�¶�����́�­¬­̄µ­­ £�¤�������·����́�­¬­­µ­̈ £�¤�������̧��¹�º»�́�­¬­­µ­̈



����������	�
��
����������������������
���
���� �
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�������������������� ����������� �������� �¡¢£¤¥¡¢ �������� �¡¢¡¢¥¡£ ¦��§��¡¢¡£¥¡¡ ¦��§��� �¡¢¡¡¥¡̈ ©�����§ª�¦��§��«¬­®¬̄°±²¬�³́�µ³¶·¬µ³̧¹·�­¬®¬º»º̄²�µ³¼¬½¶¾¬­�¬¹¶®±°º³̄�³­�®³¶̄·¬̧º̄²�±̄¹�·¶½·¬¿¶¬̄°̧¾�À¶­®µ±·º̄²�±�µ³¼¬ �ÁÂÃ �ÁÄÃ �ÁÅÃ �ÁÅÃ �ÁÅÃ«¬­®¬̄°±²¬�³́�µ³¶·¬µ³̧¹·�­¬®¬º»º̄²�µ³¼¬½¶¾¬­�·¶½·º¹º¬·�́­³¼�Æ³¼¼¶̄º°º¬·�³́�Æ³̧³­ �ÇÂÃ �ÇÅÃ �ÈÅÃ �ÈÅÃ �ÈÅÃÆ³¶̄°�³́�µ³¶·¬µ³̧¹·�­¬®¬º»º̄²�µ³¼¬½¶¾¬­�¬¹¶®±°º³̄�³­�®³¶̄·¬̧̧º̄² �ÁÉÊËÌ �ÁÉÄÇÌ �ÌÍÄ �ÌÍÄ �ÌÍÄ



����������	�
��
����������������������
���
���� ��

� �� !"#$%�&�'()$*�+' ,#'-./012�34567189:;�:<=><?@>A�BCC>DD�9A<EAF=D�DGHH<AI�IJ>�9:;�=KDDK<@�<L�FMMA>DDK@E�IJ>�G@=>I�J<GDK@E�@>>MD�<L�9<AINF@M>AD�OP�HFAI@>AK@E�?KIJ�N<CFN�@<@HA<LKI�<AEF@KQFIK<@D�I<�HA<RKM>�HA>S�F@M�H<DISJ<=><?@>ADJKH�C<G@D>NK@E�F@M�>MGCFIK<@T�F@M�OP�K@R>DIK@E�A>D<GAC>D�I<�DGHH<AI�N<?�K@C<=>T�LKADI�IK=>�J<=>OGP>AD�?KIJ�M<?@�HFP=>@I�FDDKDIF@C>U�V<==G@KIK>D�<L�C<N<A�C<@IK@G>�I<�LFC>�DKE@KLKCF@I�CJFNN>@E>D�K@�O>C<=K@E�J<=><?@>ADT�DGCJ�FD�NK=KI>M�I<�@<�E>@>AFIK<@FN�?>FNIJT�K=HFCID�LA<=�E>@>AFIK<@D�<L�MKDK@R>DI=>@I�K@�C<==G@KIK>D�A>DGNIK@E�K@�CA>MKI�F@M�M>OI�CJFNN>@E>DT�F@M�=<DI�K=H<AIF@INP�C<==G@KIK>D�<L�C<N<A�C<@IK@G>�I<�>FA@�N>DD�IJF@�IJ>KA�?JKI>�C<G@I>AHFAID�J>A>�K@�9<AINF@M�F@M�WGNI@<=FJ�V<G@IPU�9:;�HFAI@>AD�?KIJ�F�J<DI�<L�CGNIGAFNNP�DH>CKLKC�D>ARKC>�HA<RKM>AD�?J<�DGHH<AI�9<AINF@M�A>DKM>@ID�?KIJ�<@>S<@S<@>�F@M�EA<GH�LK@F@CKFN�C<G@D>NK@EU�9FAI@>AD�N>R>AFE>�FMMKIK<@FN�A>D<GAC>D�@>C>DDFAP�I<�DGHH<AI�J<GD>J<NMDX�J<=><?@>ADJKH�E<FND�K@�IJ>�CKIP�<L�9<AINF@MT�F�IKEJI�F@M�C<=H>IKIKR>�J<GDK@E�=FAY>IT�IFAE>IK@E�C<==G@KIK>D�<L�C<N<A�F@M�C<==G@KIK>D�IJFI�JFR>�O>>@�MKDHNFC>M�<A�FI�AKDY�<L�MKDHNFC>=>@IT�I<�>@DGA>�FCC>DDT�F@M�IJ>KA�HFAIKCKHFIK<@�K@�IJ>�>C<@<=KC�<HH<AIG@KIK>D�IJFI�ZGFNKIP�J<GDK@E�K@R>DI=>@ID�CA>FI>U�[<?@�HFP=>@I�FDDKDIF@C>�KD�@>C>DDFAP�K@�FMMA>DDK@E�IJ>�J<=><?@>ADJKH�MKDHFAKIK>DT�F@M�H<NKCK>D�DJ<GNM�K=HA<R>�FCC>DD�F@M�N>DD>@�CJFNN>@E>D�F@M�OFAAK>AD�K@�<OIFK@K@E�A>D<GAC>DU�\GCC>DD�K@�IJKD�HA<EAF=�DJ<GNM�K@CA>FD>�IJ>�@G=O>A�<L�J<=><?@>AD�LA<=�C<==G@KIK>D�<L�C<N<AT�K=HA<R>�IJ>KA�LK@F@CKFN�?>NNO>K@ET�F@M�DIA>@EIJ>@�IAGDI�LA<=�IJ>�C<==G@KIP�FD�KI�A>NFI>D�I<�HFDI�E<R>A@=>@I�FCIK<@DU�]̂ 6_̀a8�1b�cdb̀d64eJ>A>�FA>�@<�DKE@KLKCF@I�CJF@E>D�I<�IJKD�HA<EAF=U�cdb̀d64�f/g̀a1 hijklmnop�qrstuqr hijklmnop�qrqruqs vwxynwzop�qrqsuqq vw{kwnjwz�|lnwop�qrqquq} vw{kwnjwz�~yj����op�qrqquq}|k�wlk����w�zyjk�wn������������������ ������� ������� ������� ������� ������������� ��¡ ���� ��� �¢��������� ��������� ��������� ��������� ��������� ���������|k�wlk����w�zyjk�wn�£¤jlm ��������� ��������� ��������� ��������� ���������vw{ky�w¥w�jn�£¤jlm ¦§rtq§ẗ¦ }§}¦s§©ts ©§sª©§©ẗ }§rẗ§t©t }§rẗ§t©t�o£� �«�� �«�� �«�� �«�� �«��
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56406.7�̀ab013 ����������������� ����������������� ����������������� ������������������������ ������������������������������������ �¡�������¢£¤¥¦§§£̈�©£¤ª«¬£¥ ­®̄°­̄± ±­²°³̄­ ´́²°µ¶́ ®́³°­­® ®́³°­­®·̧¹£¤§º̈�»º¹£¤«º̈¥�º§¼�©£¤ª«¬£¥ ½́°²²­ ­µ­°µ³½ ±̄²°́́² ±̄²°́́² ±̄²°́́²¾§¹£¤§º̈�»º¹£¤«º̈¥�º§¼�©£¤ª«¬£¥ ³°́µµ ­³³ µ ¶²² ¶²²��������� �¡��������¿À��� ±́³°¶¶² ²°²­±°́®± ²°­µ̄°®̄® ²°±µ­°́­² ²°±µ­°́­²�������Á�¡���¿À��� ÂÃ�ÄÅÅ� �Ä�ÆÂÄÃ�Â �ÄÆ��Ä��� �ÄÂ�ÆÄÃÆ� �ÄÂ�ÆÄÃÆ���¿� ½Çµµ ­Çµ́ ½Çµ́ ½Çµ́ ½Çµ́
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�� ������	�
����
��������������������������������

��� !"#$�%�&'(#)�*&�+"& ��� ,-./0.12�3453,4067�08,�9::.12051�8;/�/.21.<.=;10�<>0>4,�?;@54�4,8;A.:.0;0.51�1,,B/�;1B�?;.10,1;1=,�,-3,1/,C�DEF�./�G54H.12�G.08�.0/�=5104;=0,B�;//,0�?;1;2,4�E5?,�I54G;4B�51�=;3.0;:�;//,0�3:;1/�<54�08,�9::.12051C�D453,406�?;1;2,?,10�=5/0/�<54�;::�3453,40.,/�=;1�A,�<5>1B�.1�08,�D453,406�J;1;2,?,10�34524;?�5<<,47�;:512�G.08�<>408,4�B./=>//.51�5<�;//,0�;1B�:.;A.:.06�.//>,/�<54�08,/,�3453,40.,/C�KLMNLOP�QRSMLPOTUMRVMRTOWTX� J5::6�Y52,4/�VMRTOWT�KZMR[X�� \]̂_̀â_̂̂ bb�c[deUT[X� GGGC3540:;1B54,251C25fg38Agbhaia�
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vwxyzx{|}~w��w|��xw� ����������� ����������������� ����������������� ������������� ���������������� ������������������� ¡�¢£�¤¢�¥ ¤¢¦§¥�̈¡¢©ª§ §�£«ª¡�¤¢�¥ª¬­�¥ ¡©ª® ¥ �̄°± �°²± �³±± �°³́ �°³́���� ¡�¢£�¤¢�¥ ¤¢¦§¥�̈¡¢©ª§ §�¤¢�¥ª¬­�¥µ«�ª¦ª¶«µª¢¬ �·³· �̧¹² �·¹́ �̧·± �̧·±���� ¡�¢£�¤¢�¥ ¤¢¦§¥�̈¡¢©ª§ §�¦«¬§¦¢¡§ºµ ¬«¬µ�¤¢µ¦ª¬ �¥ ¡©ª® ¥ �́»¼̧³ �¹»̧³¹ �̧»¼¹́ �̧»¼¹́ �̧»¼¹́���� ¡�¢£�¦«¬§¦¢¡§¥ºµ ¬«¬µ¥�̈¡¢©ª§ §�£«® �µ¢�£«® �¥ ¡©ª® ¥ �²¹¹ �́¹· �°³± �°³± �°³±���� ¡�¢£�¦«¬§¦¢¡§¥ºµ ¬«¬µ¥�̈¡¢©ª§ §�¢�µ¡ «®¤»� §�®«µª¢¬»�«¬§� ¬­«­ � ¬µ�¥ ¡©ª® ¥ �¼¹»°¹³ �¼̄»²±¼ �¼̧́»́±± �¼̧»́́± �¼̧»́́±



�� ������	�
����
��������������������������������

��� !"#$�%�&'(#)�*&�+"& ���,-./01�234560789:�;:<=<;�=<>�?=<>?@A>�BA@CA=DE�EFBB@A;�;9:�GHI�DJEEJ@<�@K�=>>A:EEJ<C�;9:�9@FEJ<C�<::>E�@K�;9:�B:@B?:�@K�G@A;?=<>�;9A@FC9�EFBB@A;J<C�BA@CA=DE�;9=;�9:?B�?@LMJ<N@D:�G@A;?=<>:AE�KJ<>O�A:<;O�PFQO�A:;=J<O�=<>�A:B=JA�;9:JA�9@D:ER�=<>�PAJ<CJ<C�;@C:;9:A�B=A;<:AE�=<>�?:=>J<C�;9:D�;@�=EE:EE�;9:�NJ;QSE�9@FEJ<C�<::>EO�N9@@E:�EFE;=J<=P?:�E@?F;J@<E�;@�:KKJNJ:<;?Q�D::;�;9:DO�=<>�J>:<;JKQ�9@L�;@�B=Q�K@A�;9:DT�89JE�A:<;=?�E:AUJN:E�B@?JNQ�=<>�B?=<<J<C�BA@CA=D�=>U=<N:E�:VFJ;Q�PQ�=EE:EEJ<C�?=<>?@A>M;:<=<;�=<>�K=JA�9@FEJ<C�?=L�=<>�J;E�JDB=N;E�@<�>JKK:A:<;�N@DDF<J;J:E�J<�G@A;?=<>�=<>�>:EJC<J<C�=<>�JDB?:D:<;J<C�B@?JNQ�=<>�BA@CA=D�J<;:AU:<;J@<E�;9=;�D::;�;9:�>JU:AE:�<::>E�@K�>JKK:A:<;�N@DDF<J;J:ET�89:�=BBA@=N9�JE�CA@F<>:>�J<�A:D:>QJ<C�9JE;@AJN=??Q�A=NJE;�9@FEJ<C�B@?JNJ:E�=<>�BA=N;JN:E�L9J?:�=?E@�DJ;JC=;J<C�@<C@J<C�9=ADE�J<�;9:�A:<;=?�D=AW:;O�L9JN9�=A:�>JEBA@B@A;J@<=;:?Q�P@A<:�PQ�?@LMJ<N@D:�=<>X@A�N@DDF<J;J:E�@K�N@?@AT�YFNN:EE�J<�;9JE�BA@CA=D�L@F?>�A:EF?;�J<�;9:�A:>FN;J@<�@A�:?JDJ<=;J@<�J<�9@FEJ<C�>JEB=AJ;J:E�P:;L::<�N@DDF<J;J:E�LJ;9�A:C=A>�;@�K=JA�9@FEJ<C�UJ@?=;J@<EO�=NN:EEJ<C�A:<;=?�9@FEJ<C�F<J;EO�K@AN:>�:<;AQ�=<>�>:;=J<:A�:UJN;J@<EO�<@�N=FE:�A:<;=?�=CA::D:<;�;:ADJ<=;J@<EO�=<>�@;9:A�A:<;=?�9@FEJ<C�=N;J@<ET�Z[5\]̂7�0_�̀a_]a5389:A:�=A:�<@�EJC<JKJN=<;�N9=<C:E�:bB:N;:>�K@A�cd�efeeMegO�=?;9@FC9�=>hFE;D:<;E�D=Q�P:�A:VFJA:>�>:B:<>J<C�@<�;9:�?:U:?�@K�i:<;=?�i:CJE;A=;J@<�A:U:<F:�A:N:JU:>�PQ�;9:�jJ;QT���
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City of Portland Run Date & Time

Portland Housing Bureau Thursday, January 27, 2022

PM1. Report for FY 2022-23 Requested Budget 4:37:48 AM

 OUTCOME MEASURES

Performance Measure KPM FY 2019-20
Actuals

FY 2020-21
Actuals

FY 2021-22
YTD Actuals

FY 2022-23
Target

Strategic
Target

HC_0106 Retention rate of households placed in permanent housing at
12 months X 61% 73% 0 75% 75%

HC_0111 Percentage of households receiving homebuyer education or
counseling and subsequently purchasing a home X 13% 15% 0 10% 10%

HC_0113 Percentage of households receiving home repairs and
retaining their homes 12 months after services X 89% 95% 0 80% 80%

HC_0121 Percentage utilization of minority contracts in housing
construction (contract $ awarded) X 15% 21% 0 10% 10%

HC_0127 Percentage of households receiving homebuyer subsidies from
Communities of Color X 83% 80% 0 60% 60%

HC_0128 Number of people housed in newly opened affordable rental
units X 1,219 735 0 1,000 1,000

HC_0129 Retention rate of households placed in permanent housing at
12 months (of those successfully contacted) X 85% 92% 0 80% 80%

HC_0135 Percentage of privately developed residential units permitted
as affordable through the Inclusionary Housing (IH) program X 12% 10% 0 10% 10%

HC_0136 Percentage of Inclusionary Housing (IH) units affordable  at
60% AMI or below X 63% 64% 0 50% 50%

HC_0069 Vacancy rate of units built 0% to 60% median family income 3% 3% 0 3% 3%

HC_0108 Average length of time (days) spent in homeless shelter (all
populations) 67 40 0 75 75

HC_0109
Number of individuals who accessed homeless services, but
who had not accessed homeless services in the previous two
years

5,360 4,340 0 5,900 5,900

HC_0110 Percentage of households moved from homelessness into
housing that subsequently return to homelessness 23% 23% 0 25% 25%
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HC_0118 Percentage of housing units opened or preserved in high
opportunity areas 60% 73% 0 50% 50%

HC_0120 Percentage utilization of minority, women, and emerging small
business contracts in housing contruction (contract $ awarded) 30% 32% 0 30% 30%

HC_0137 Percentage of family sized Inclusionary Housing (IH) units
permitted 20% 21% 0 15% 15%

 EFFICIENCY MEASURES

Performance Measure KPM FY 2019-20
Actuals

FY 2020-21
Actuals

FY 2021-22
YTD Actuals

FY 2022-23
Target

Strategic
Target

HC_0083 Administrative costs as a percentage of bureau level budget 5% 5% 0 5% 5%

HC_0117 Average investment per rental housing unit $85,000 $112,500 0 $125,000 $125,000

HC_0119 Administrative costs as a rolling three-year average 7% 7% 0 7% 7%

 OUTPUT MEASURES

Performance Measure KPM FY 2019-20
Actuals

FY 2020-21
Actuals

FY 2021-22
YTD Actuals

FY 2022-23
Target

Strategic
Target

HC_0070 Housing units opened that are newly affordable X 654 499 0 500 500

HC_0105 Total number of homeless individuals enrolled in housing
program X 5,090 4,010 0 4,920 4,920
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HC_0107 Number of individuals prevented from becoming homeless X 7,300 26,730 0 10,000 10,000

HC_0130 Number of households provided housing stabilization X 272 349 0 320 320

HC_0132 Number of households provided landlord/tenant hotline
services X 5,137 4,374 0 3,145 3,145

HC_0133 Number of landlords/tenants provided face to face services X 944 542 0 670 670

HC_0115 Affordable housing units preserved 172 155 0 150 150

HC_0116 Rolling three-year average of total units opened and preserved 956 845 0 710 710

HC_0131 Number of households provided fair housing services 860 690 0 675 675

HC_0134 Number of landlords/tenants provided outreach, education, and
engagement services 14,647 18,901 0 13,550 13,550

 WORKLOAD MEASURES

Performance Measure KPM FY 2019-20
Actuals

FY 2020-21
Actuals

FY 2021-22
YTD Actuals

FY 2022-23
Target

Strategic
Target

HC_0037 Count of households receiving homebuyer education or
counselling 1,429 1,589 0 975 975

HC_0112 Number of households receiving home repairs 535 518 0 500 500

HC_0114
Number of households receiving indirect assistance through
foregone revenue (mortgage credit certifcate, limited tax
exemption, and system development charge exemption)

176 153 0 140 140
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 KPM MEASURES

Performance Measure KPM FY 2019-20
Actuals

FY 2020-21
Actuals

FY 2021-22
YTD Actuals

FY 2022-23
Target

Strategic
Target

HC_0143 Total number of homeless individuals placed in permanent
housing based on move-in date X 0 0 0 3,680 3,680
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

217023 External Materials and Servi 15,650,000 0 0 0 0

217023 Personnel 350,000 0 0 0 0

Sum: 16,000,000 0 0 0 0

Major Object Name Revenue

217023 Intergovernmental 16,000,000 0 0 0 0

Sum: 16,000,000 0 0 0 0

Sum: 0 0 0 0 0

DP: 12978 - ARPA LFRF: Land Banking for Affordable H DP Type Priority New
ARPA 0 No

Service Impacts

: If City Council funds this decision package, the PHB will acquire land sufficient to develop approximately 200-400 units, which will require
additional City funds (gap resources) to support permanent affordability. Because the cost of land acquisition represents a significant portion
of overall project costs, the City would make efficient use of public resources by locking in lower land costs, allowing available housing
subsidy dollars to stretch further and serve more residents.  

Equity Impacts

To focus the use of these funds, PHB would evaluate the current distribution of affordable housing throughout Portland and overlay areas of
projected market appreciation. This would allow PHB to evaluate and acquire sites in the areas of the city least served by current affordable
housing, and where market pressures pose the greatest threat of displacement to existing low-/middle-income Portlanders. The permanently-
affordable housing developed on these sites would allow up to 400 households to stay in their communities  and benefit from increased
services, amenities, and local jobs as the neighborhood grows in population and market value.

Package Description

As Portland’s housing market continues to appreciate and once-affordable neighborhoods gentrify, rising land costs also challenge
developers of regulated affordable housing. These mission-driven developers compete with for-profit speculators as they attempt to acquire
the land needed to build new housing that serves low- and middle-income Portlanders. Without access to land, affordable housing
developers are unable to develop competitive development proposals for the public funds needed to support affordable rents.

To ensure that desirable sites can be acquired and protected for use as affordable housing in gentrifying neighborhoods, the City of Portland
would establish a land bank for affordable housing. Using internal City data and expert guidance to develop a targeted strategy, the Portland
Housing Bureau, or its partners, can investigate and purchase sites that are optimal for affordable housing development before interest from
market-rate developers inflates the cost of land acquisition. Having locked in lower land costs, the City can then partner with mission-driven
developers to build new affordable rental housing and/or new home ownership opportunities on these sites for low- and middle-income
Portlanders

This proposal contemplates $16 M in   one-time funds for the following uses:
• $15M for acquisition of multiple sites for affordable housing (new construction rental and/or home ownership) and/or for contribution to
existing CDFI-managed site acquisition programs (e.g. NOAH revolving fund for land acquisition)  . Sites could range from an estimated
$300,000 to $3M each. 
• $350,000 for 2 years of Limited Term Staffing Resources ($175,000 per year) dedicated to the creation and execution of the land
acquisition strategy
• $650,000 for 2 years of pre-purchase site evaluation/due diligence services (phase 1+2 environmental evaluation, hazardous material
studies, title search and analysis, market studies, demolition/remediation, etc.)
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

100000 External Materials and Servi 600,000 0 0 0 0

100000 Personnel 175,000 0 0 0 0

Sum: 775,000 0 0 0 0

Major Object Name Revenue

100000 General Fund Discretionary 775,000 0 0 0 0

Sum: 775,000 0 0 0 0

Sum: 0 0 0 0 0

DP: 13057 - Culturally Specific Provider Assistance DP Type Priority New
ADD 1 No

Service Impacts

The bureau will engage with the culturally specific organizations that are currently working on affordable housing projects to better
understand their technical assistance needs and plans broaden their lines of business and increase their leverage within a partnership
structure and/or project benefits. PHB would then solicit proposals for consultants and/or make grants to culturally specific providers based
on the specific needs of their organizations and projects to position them for greater equity. 

Equity Impacts

Culturally specific providers have demonstrated their ability to serve Black, Indigenous and People of Color (BIPOC) individuals and
households residing in affordable housing at greater rates than the low income population in Multnomah County. Additionally, more culturally
specific agencies have partnered with private developers in the past two Portland Bond Opportunity Solicitations, creating new opportunities
for greater access for BIPOC households into affordable housing and increasing organizational financial leverage. This technical assistance
would expand the network of culturally specific agencies involved in affordable housing development, ownership and/or services while
enabling them to improve their outreach and outcomes with the targeted population. 

Package Description

To increase housing access and improve the long-term stability of BIPOC households in affordable housing, culturally specific partners
should be involved in all aspects of housing development, ownership and services. However, culturally specific partners may not have the
resources to expand into real estate development or ownership, or to be able to effectively fund the necessary pre-development and pre-
solicitation activities. To ensure our culturally specific partners are resourced to partner in all aspects of development, ownership and
services, the Housing Bureau will provide Technical Assistance grants or procure on-call consulting services for culturally specific partners
that are in partnerships to develop affordable housing. To sustainably administer this technical assistance over 2 years, the Housing Bureau
would request staffing, overhead and materials costs.
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

217023 External Materials and Servi 5,000,000 0 0 0 0

217023 Personnel 750,000 0 0 0 0

Sum: 5,750,000 0 0 0 0

Major Object Name Revenue

217023 Intergovernmental 5,750,000 0 0 0 0

Sum: 5,750,000 0 0 0 0

Sum: 0 0 0 0 0

DP: 13059 - ARPA LFRF: BIPOC Homeownership DP Type Priority New
ARPA 0 No

Service Impacts

If City Council funds this package, this will expand the existing DPA program and funding to nonprofit community partners, who provide pre-
and post-homeownership counseling and education, to support low-income, first-time homebuyers with down payment assistance. Non-Profit
community partners continue to leverage other resources and services in order to support the goals of each household, seeking not only to
obtain homeownership but to sustain and retain homeownership.  This funding would create 50 new homeowners in the city, who would not
otherwise be able to become a homeowner in Portland. 

Equity Impacts

Down payment assistance is necessary in addressing homeownership disparities; Communities of color continue to face significant
challenges in becoming homeowners, such as limited to no generational wealth, impacts from generations of disinvestment in communities
resulting in credit and debt challenges, and continue to earn less than their white counterparts here in Portland and Multnomah County.
Success in implementing this funding should increase the number of homeowners from communities of color, improve their financial
wellbeing and their participation in the economic opportunities that quality housing investments create, and strengthen trust from the
community as it relates to past government actions.

Package Description

Portland’s housing market continues to create a gap in homeowner outcomes for low income and minority populations due to a lack of
affordable homeownership inventory, and rapidly increasing prices.  Down Payment Assistance is an effective tool to help first time
homeowners to compete in the market and lessen the financial burden of an increased monthly payment, by reducing the principal balance
on the mortgage loan.  Low to moderate income households are challenged in a very competitive market as the average priced home listed
in the Portland area are sought out by cash buyers and developers.  As a part of the housing continuum, and in an effort to create wealth
generating opportunities for historically marginalized communities, DPA provides access to homeownership, resulting in economic security
and frees up rental units as households transition. 
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

217023 External Materials and Servi 5,350,000 0 0 0 0

Sum: 5,350,000 0 0 0 0

Major Object Name Revenue

217023 Intergovernmental 5,350,000 0 0 0 0

Sum: 5,350,000 0 0 0 0

Sum: 0 0 0 0 0

DP: 13062 - ARPA LFRF: 82nd Avenue Anti-displacement DP Type Priority New
ARPA 0 No

Service Impacts

If City Council funds this decision package, the bureau intends to go through a stakeholder engagement process to determine what programs
and services are best tailored to stabilize and prevent the displacement of vulnerable households along the 82nd avenue corridor. There are
many past and current efforts by community members and organizations that can be supported, and others where partnerships can be
initiated. That said, the services would generally fall into 3 cost categories: (1) lowest cost services at $500 to $5,000 per household such as
legal assistance, basic habitability repairs, foreclosure prevention counseling, etc.; (2) mid-cost services at $15,000 to $25,000 per
household such as significant home repair, short term rent assistance, mortgage assistance, etc.; and, (3) highest cost services at $75,000 to
$150,000 per household such as down payment assistance, new housing development, housing acquisition and rehabilitation, etc. To
estimate numbers served, if the decision package were funded at the $5.35 million level and all funding went to the lowest cost services,
1,500 to 2,500 households would likely be served. If all funding went to the highest cost services, 40 to 800 households would be served. In
actuality, the funding will likely be distributed across services in all 3 cost categories and the numbers served somewhere between the max
and min estimates. This decision package has been developed and is being submitted in coordination with the Bureau of Transportation and
Prosper Portland.

Equity Impacts

Regarding 82nd avenue, the communities and people along the corridor are disproportionately lower income households, renters, and
Communities of Color than compared of the city. Funding this program would provide services in alignment with the City’s racial equity goals,
and the equity goals of the Portland Plan and Comprehensive Plan.  Within the corridor itself, lower income households, renters, and
Communities of Color disproportionately live on the East side of the corridor. Geographic priorities for services within the corridor will need to
be established to ensure the program is implemented in the most equitable manner.

Package Description

As the City assumes ownership 82nd avenue, much needed transportation and infrastructure improvements will increase significantly along
the corridor. These can contribute to increased land, rent, and home prices which destabilize vulnerable households and lead to
displacement. Early interventions to stabilize communities at risk for gentrification and displacement, prior to other significant transportation,
infrastructure, and economic development spending, has been shown to reduce involuntarily displacement in later years. The census tracts
along 82nd avenue contain 34,000 housing units (20,300 owners and 13,600 renters). Of these, 2,300 homeowners and 4,000 renters are
extremely cost burdened – paying more than 50% of their income on housing and most vulnerable to displacement. This request would
provide anti-displacement and stabilization services for extremely cost burdened owners and renters in advance of major transportation and
infrastructure improvements.
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

100000 External Materials and Servi 0 0 0 0 0

217023 External Materials and Servi 352,500 0 0 0 0

Sum: 352,500 0 0 0 0

Major Object Name Revenue

100000 General Fund Discretionary 0 0 0 0 0

217023 Intergovernmental 352,500 0 0 0 0

Sum: 352,500 0 0 0 0

Sum: 0 0 0 0 0

DP: 13063 - ARPA LFRF: Expanded Expungement Clinics DP Type Priority New
ARPA 0 No

Service Impacts

In FY 2020-21 the initial goal was to partner with six culturally specific community-based organizations to serve a total of 85 clients. The
service provider easily partnered with seven organizations and served 233 clients, resulting in 305 expungement motions filed. This is a clear
indication that the community need for expungement services was large even before the changes in state law expanded eligibility. The
commitment to serving all eligible community members put considerable strain on the staffing resources of the service provider. Expanding
the available resources would allow the service provider to serve 90 additional clients per year, a service increase of 105% over current
service goals.

Equity Impacts

The central purpose of the clinics is to increase access to expungement resources to mitigate the impacts that past involvement with the
criminal justice system or having an eviction on record creates when it comes to housing and employment opportunities. Both the criminal
justice system and evictions disproportionately impact Black, Indigenous and People of Color (BIPOC) individuals and households, making
members of these communities more likely to experience associated hardships in accessing safe and stable housing due to issues on their
records that can be addressed through expungement. In FY 2020-21 the service provider strove to partner with culturally specific community-
based organizations that primarily serve BIPOC households in order to address these disproportionate negative impacts. Of the 233 clients
served in FY 2020-21, 64% self-identified as BIPOC or mixed-race.

Package Description

A criminal or eviction background can be a significant barrier to housing. By working with qualified expungement experts individuals can
expunge both criminal records and evictions from their backgrounds. PHB launched a program to provide Expungement Clinics in FY 20/21
in association with Metropolitan Public Defenders. MPD hosts clinics in partnership with culturally specific community-based organizations.
As of May 2021, Oregon has a new state law under which tenants can have evictions filed during the pandemic (April 1, 2020 through March
1, 2022) expunged from their records. Two additional laws went into effect on January 1, 2022 that expand eligibility for a reduction of a
conviction and/or expungement.    To sustainably administer this technical assistance over 2 years, the Housing Bureau would request
staffing, overhead and materials costs.
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DP: 13120 - Joint Office of Homeless Services - Ongo DP Type Priority New
ADD 1 No

Service Impacts

Please describe the service delivery model, including organizational structures, FTE, budget information and performance measures.  
This program represents the one-time-only (OTO) City General Funds that have been supporting core ongoing services since the inception
of the Joint Office.

$409,868 System Support
$2,651,329  Safety off the Streets
$1,765,133  Housing Placement/Retention 
$447,460  Supportive Housing 
$1,191,772 Diversion
$126,890     Employment 
$6,592,453

City funds are pass thru payments to the Joint Office and are used to support contracted services. The total Joint Office of Homeless
Services budget is represented in the Multnomah County budget, where the office is hosted. 

Impact: What are the expected results/outcomes of the request? Please refer to impact on performance measures and KPMs as appropriate.
This funding supports the existing current service level services resulting in the total KPM’s submitted for FY 2023.  
System Impacts: 
Collectively, funding this current service capacity provides the following services to the community:
1. Maintains over 300 year-round emergency shelter beds, serving approximately 1,600 people annually and avoiding the equivalent of a
nearly 20% increase in unsheltered homelessness;
2. Places at least 110 people from shelter into permanent housing;
3. Provides 25 units of youth transitional housing with around the clock support services;
4. Maintains 45 units of supportive housing; 
5. Prevents 675 people from becoming homeless through diversion and employment assistance; and
6. Supports a multi-disciplinary outreach team that provides housing placement services and rent assistance.
Assumptions: What are the assumptions and estimates used in describing the expected results/outcomes? Based on prior year outcomes.
Measuring outcomes: Does the bureau have a system in place to track and report on expected results? The Joint Office has a
comprehensive outcomes tracking system through the Homeless Management Information System and quarterly reporting. In all cases, the
funded provider will be obligated to provide

Equity Impacts

Multiple elements of structural racism drive racial disparities in homelessness both locally and nationally. Locally, people from three racial
groups were confirmed to be overrepresented in the homeless population, according to the 2019 Point in Time Count of Homelessness.
These are people identifying as Native American/American Indian/Alaska Native, Native Hawaiian/Pacific Islander, or Black/African
American. Among these three groups, people identifying as Native American/American Indian/Alaska Native were the most overrepresented.
People identifying as Black/African American were the least overrepresented.

Achieving equity in the delivery of homeless services requires that all communities have equitable access through multiple pathways into
services, and that services are culturally-specific and culturally-responsive. All Joint Office investments are evaluated using an equity lens.

These investments will positively impact the health, safety and opportunity to escape homelessness for some of the most vulnerable
populations in our community. While the Joint Office is committed to minimizing the impact of reductions in current service level for culturally-
specific organizations and other organizations that are best positioned to decrease racial disparities in homelessness, any loss to current
service levels will negatively affect system-level ability to decrease racial disparities in homelessness and improve racial equity outcomes.

Package Description

Since the inception of the Joint Office of Homeless Services in FY 2017, a significant portion of the critical services delivered by the office
have been funded by the City with one-time-only funding. This package, when combined with the base budget requested program offers,
provides the Joint Office with a current service level budget. This funding package represents 19% of the total City contribution to the Joint
Office budget, excluding funding for the Service Coordination Team. 

Our community's plan to address homelessness seeks to maximize reductions in homelessness through a strategic balancing of
investments in programs that keep people in the housing they have, move people from homelessness back into permanent housing, and
offer shelter options that provide safety off the streets and the necessary support services to transition people as quickly as possible to
permanent housing.  This package reflects a significant portion of the Joint Office’s investments in all three areas. The funds contained here
represent about 23% of the total City funding for emergency shelter capacity, including a significant amount of year-round shelter as well as
seasonal and temporary shelter capacity. It also includes 19% of the current housing placement and retention capacity funded through the
City's contribution to the Joint Office’s budget, and approximately 5% of the contribution to supportive housing programs. 

These investments support outreach and housing placement staff at multiple partner agencies, culturally specific services, rental assistance,
housing retention services and wrap around supports for adult only households, families with children, and youth. A significant majority of
funding committed to diversion programs and employment supports is also represented in this package.
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

100000 External Materials and Servi 6,592,453 0 0 0 0

Sum: 6,592,453 0 0 0 0

Major Object Name Revenue

100000 General Fund Discretionary 6,592,453 0 0 0 0

Sum: 6,592,453 0 0 0 0

Sum: 0 0 0 0 0
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DP: 13141 - City/County Fall Strategic Investments i DP Type Priority New
ADD 2 No

Service Impacts

• Direct Engagement with High-Need Unsanctioned Encampments

At present, there are an unprecedented number of unsanctioned encampments in high-need areas. Houseless individuals residing in these
encampments are not receiving sufficient routine engagement from local government funded outreach workers who can help people navigate
to services and assist with impact mitigation. Additionally, unsanctioned tents and camps that surround outdoor and traditional shelters erode
the public’s trust. The encampments are highly concentrated in the central city, but also in neighborhoods and business districts throughout
the community. Additionally, since the onset of the pandemic, several sanctioned shelters have seen unsanctioned camps grow up near
them. As a result, enhanced outreach will be focused near shelters (including Safe Rest Villages) throughout the city, as well as in central
city, Old Town, CEIC, and the Lloyd District. This combined two-year investment in the Joint Office of Homeless Services of $2.75 million will
fund approximately 20 additional outreach workers contracted through community-based organizations.

• Services Coordination Center Staffing

As part of the broader package of strategic emergency investments, the city is establishing the Street Services Coordination Center. This
entity will be developed to better coordinate the many city agencies involved in addressing homelessness and unhealthy street behaviors.
Structured as a unified command with representatives of City of Portland and Multnomah County departments that direct, plan, and
coordinate responses to street behaviors and homelessness. The package funds essential positions for the implementation of this new
initiative at the Office of Management and Finance and the Joint Office.

One critical area of alignment for the Street Services Coordination Center will be ensuring access to shelter capacity. Currently first
responders and outreach navigators struggle to connect unsheltered people to shelter beds. City Council has already directed Joint Office to
work with first responders to find the appropriate number of shelter beds dedicated to Portland Street Response, Portland Fire, Portland
Police Bureau, Impact Reduction Program, Parking Enforcement and navigation team programs. This proposal will provide funds to
implement and expand this coordination effort through staffing in the Joint Office of Homeless Services. This combined two-year investment
of $350,000 in the Joint Office funds two positions: 1) a position to work with the City’s new Street Service Coordination Center on the
strategic deployment of outreach, shelter, and other homeless services; and 2) a position that is responsible for the day-to-day coordination
of referrals coming from public space management entities and navigation outreach workers into current and future shelter beds allocated for
referral by those entities and organizations. 
• Service Provider Hiring and Retention Incentives

Shelter, outreach, behavioral support partners, and houseless services organizations in general are experiencing workforce shortages and
morale issues. They are struggling to attract and retain qualified employees for critical work envisioned by this package of investments.
Therefore, an investment in the wages and incentives of front-line workers, and continued efforts to expand the pipeline of prospective
employees in our community based houseless services providers is critical. This combined ongoing investment of $2.0 million funds a 3%
increase to provider operating budgets.

Equity Impacts

Package Description

In the fall of FY 2022, utilizing unanticipated revenue, the City of Portland and Multnomah County collaborated to make a series one-time,
limited-term, and ongoing strategic emergency investments to expand homeless services. This decision package funds the following limited-
term and ongoing programs associated with these investments:
• Direct Engagement with High-Need Unsanctioned Encampments
Total FY 2022-23 Investment Allocated to the Joint Office of Homeless Services: $1,375,000 City / $1,375,000 County 

• Services Coordination Center Staffing
Total FY 2022-23 Investment Allocated to the Joint Office of Homeless Services: $50,000 City / $300,000 County

• Service Provider Hiring and Retention Incentives
Total FY 2022-23 Investment Allocated to the Joint Office of Homeless: $1,000,000 City / $1,000,000 County

Total FY 2022-23 City Funds Committed in the City/County Fall Strategic Investments in Houselessness:
Direct Engagement $1,375,000 (limited-term)
Services Coordination $50,000 (limited-term)
Service Provider Support $1,000,000 (ongoing)
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

100000 External Materials and Servi 2,425,000 0 0 0 0

Sum: 2,425,000 0 0 0 0

Major Object Name Revenue

100000 General Fund Discretionary 2,425,000 0 0 0 0

Sum: 2,425,000 0 0 0 0

Sum: 0 0 0 0 0

Multiple elements of structural racism drive racial disparities in homelessness both locally and nationally. Locally, people from three racial
groups were confirmed to be overrepresented in the homeless population, according to the 2019 Point in Time Count of Homelessness.
These are people identifying as Native American/American Indian/Alaska Native, Native Hawaiian/Pacific Islander, or Black/African
American. Among these three groups, people identifying as Native American/American Indian/Alaska Native were the most overrepresented.
People identifying as Black/African American were the least overrepresented.

Achieving equity in the delivery of homeless services requires that all communities have equitable access through multiple pathways into
services, and that services are culturally-specific and culturally-responsive. All Joint Office investments are evaluated using an equity lens.

These investments will positively impact the health, safety and opportunity to escape homelessness for some of the most vulnerable
populations in our community, through direct engagement and connection to existing services, enhanced services coordination between first
responders and outreach navigators, and the investment in service provider staffing.
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Budget Detail 

Fund
2022-23  Request

- V52 with DP

2022-23 CBO
Recommended-

V53
2022-23

Proposed-V54
2022-23

Approved - V55
2022-23 Adopted

- V56

Major Object Name Expense

217023 External Materials and Servi 10,000,000 0 0 0 0

217023 Personnel 350,000 0 0 0 0

Sum: 10,350,000 0 0 0 0

Major Object Name Revenue

217023 Intergovernmental 10,350,000 0 0 0 0

Sum: 10,350,000 0 0 0 0

Sum: 0 0 0 0 0

DP: 13159 - ARPA LFRF: Preservation of Currently Aff DP Type Priority New
0 No

Service Impacts

If funded, the Housing Bureau expects to begin hiring 2.0 limited term FTE to work on assessment of the City’s affordable housing inventory,
then issuing preservation solicitation in 2022-2023 with project implementation starting in 2023-2024.  This decision packet aims to stem
displacement of hundreds of low-income residents currently in affordable housing projects, many in desirable amenity rich locations. This is a
short-term, limited duration program that also aligns with the Housing Bureau strategic priority of increasing and preserving the supply of
affordable housing and preventing displacement. PHB has existing performance measures to track preservation outcomes. This funding will
preserve an estimated 200-500 units thereby preventing displacement of equivalent number of households.

Equity Impacts

Funding this program would provide services in alignment with the City’s racial equity goals since Communities of Color are
disproportionately represented in low-income populations who may be beneficiaries of PHB rent regulated housing. In addition, allowing rent
regulated units to potentially become market rate units seems to serve wealthier property owners at the expense of pushing out and
displacing low-income households which would not serve the City’s goals to address the affordable housing and homeless crisis. 

Package Description

The requested $10.35M Preservation funding would proactively maintain and preserve some of the City’s stock of affordable housing for
households residing in rent-restricted homes, ranging from 30%, 60% and 80% AMI. If not preserved and renovated, there are over 500
units that are at risk of converting to market rate housing, causing displacement of potentially hundreds of households whose average
income is 30% AMI, and would be challenged to locate new affordable housing. Many of this housing are located in amenity-rich locations
that would be cost-prohibitive to site new housing in the future. This cost-effective approach would ensure stable affordable housing for
hundreds of units that could not be easily replaced by acquisition nor new construction.  

The risks to the City and the surrounding Metro region of not proactively preserving their affordable housing inventory have been
demonstrated in numerous occasions.  Most recently in Tigard, tenants in Woodspring Apartment’s 172 affordable homes united to lobby for
relief as many became at-risk of displacement when affordability requirement of this building expired. In addition, the Oregon Housing
Preservation Project Steering Committee consisting of affordable housing nonprofit owners and stakeholders have continued to lobby for
resources and interventions in order to preserve the needed restrictions. 



 

 

Portland Housing Bureau 

FY 2022-2027 Five-Year Financial Forecast 
 

Overview 

The Portland Housing Bureau (PHB) has a variety of funding sources for the provision of affordable housing in 
the City of Portland and throughout the region.  In general, the challenge for PHB over this 12-year forecast 
period has been maintaining affordable housing delivery levels in the face of a significant increase in resources 
for the first years of the 12-year period, and then a substantial decline in year four of the forecast to a new, 
lower level of stability.  COVID-19 is having a significant short-term impact on the collection of the bureau’s 
newer revenue sources, and the recovery of those sources will be slow. 

 

Tax Increment Funding 

PHB’s history has been defined by tax increment funding (TIF) via the Council-approved affordable housing 
set-aside. The first steep drop in TIF resources foreshadowed a “TIF Cliff” that bureau forecasting showed 
bottoming out in FY 2016-17. This drop was due to declines in property values during the 2008 recession and 
led to significant staffing reductions to both Prosper Portland and PHB in FY 2010-11. The economic recovery 
after 2008, in addition to a 45% increase in 2015 to the housing set-aside (“TIF Lift”) wiped out the first TIF 
Cliff. The TIF revenue source has been at a high level for the past four years, but PHB has been forecasting 
another more permanent downturn for the mid-2020s; and that downturn is now solidly in the five-year forecast 
window. The TIF districts (TDs) are reaching maximum indebtedness and/or the final year to issue debt. 
Council action would be required to create additional TDs or to extend and increase maximum indebtedness 
(as was recently done in the Interstate TD) depending on forecasted tax growth capacity.  

 

Future Resources 

In the absence of more TIF and the expiration of both the City and Metro Affordable Housing Bond authority, 
there will be a reduction to pre-TIF Lift multi-family project gap financing, acquisition, and homeownership 
programs.  Homeownership programs will be heavily impacted, losing as much as two-thirds of their base 
funding. Bureau operations and staff indirectly involved in the delivery of services will also be impacted by the 
reduction in resources. This new level of bureau resources is more visible in the 12-year forecast included as 
an addendum to this document.  

The bureau has relatively modest resources remaining in the post-TIF era with federal funds, the construction 
excise tax, rental registration fees, and future short-term rental resources. Again, this will be a similar level of 
resources experienced by the bureau prior to the TIF Lift in 2015 and the bureau’s focus may shift more toward 
project financial restructures, rehabilitation, and regulatory compliance with fewer new unit production projects. 

Continued stability from the bureaus federal grants will be a key component of this future funding mix. U.S. 
Department of Housing and Urban Development (HUD) entitlement grant amounts reflect the existing federal 
budget agreement for 2020 federal funds. The forecast assumes decreases post 2021 due to uncertainty over 
the long-term impacts of COVID-19 spending at the federal level, while in the short-term significant HUD  

CARES Act funds are reflected in the forecast. Community Development Block Grant (CDBG) funding to the 
City can fluctuate slightly due to changes in regional poverty statistics. Loan income for both major entitlement 
grant funds continue to decline over the period.  Further declines are attributed to loan pay offs or restructures. 



           
 

Construction Excise Tax (CET) income had exceeded forecasts until the economic downturn caused by 
COVID-19.  This revenue source was beginning to replace TIF as a primary source for multi-family project gap 
financing. However, a significant reduction is expected in the current year, with a slow 3 to 5-year recovery. 
Because there are significant limits on what staff and ancillary costs can be charged to CET, the Short-Term 
Rental Lodging Tax fund (STR) will need to pick up those costs as a more flexible funding source, but STR has 
also seen a substantial decline due to COVID-19 and may also see a similar slow recovery. These reductions 
and the need to shift staffing to other funding sources will coincide with efforts right-sizing the bureau to fit the 
new resource reality. 

 

Other Risks to the Forecast 

 Ongoing support services funding for new Permanent Supportive Housing (PSH) units and potential 

operating support for other new units is still under discussion with multiple local partners in the affordable 

housing continuum. 

 Funding for homeownership programs as demand continues to expand outside of TIF districts. 

 Continued growth in employee and central services support costs. 

 As other City bureaus add housing affordability requirements, they look to PHB as a partner to provide 

regulatory compliance expertise, which PHB is not currently staffed for. 

The following is a brief discussion of the outlook for these and other funding sources.  It contains forward-
looking statements that are subject to change by future policy direction of the City Council and/or bureau 
management, as well as federal budget decisions and economic conditions. Note that most fund summaries 
reflect unbudgeted working capital to show the movement of unused funds from one fiscal year to the next 
where it may be utilized. Therefore, some totals in the forecast won’t match the budget load appropriations. 



           
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

All Funds FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Requested Forecast Forecast Forecast Forecast

General Fund 34,329,027         35,217,865         35,987,577         36,658,874         36,849,703        37,889,344       

Housing Investment Fund 13,741,793         14,657,329         14,717,331         14,490,269         14,410,135        14,631,411       

Rental Services Office 9,928,184           9,759,728           9,913,220           9,809,696           9,533,802          9,260,410         

Housing Bonds 238,668,610      139,820,584      66,629,397         41,535,518         9,932,177          2,910,209         

Construction Excise Tax 22,834,686         23,750,205         26,679,105         31,198,293         13,378,339        15,534,172       

Inclusionary Housing 6,015,170           6,071,228           6,141,622           6,211,871           6,288,531          6,306,517         

CDBG 20,906,592         14,327,701         9,435,214           9,170,489           8,842,792          8,762,450         

HOME 11,235,649         4,020,659           4,064,677           3,970,642           3,873,409          3,732,630         

Federal Grants 3,948,206           3,747,970           3,624,832           3,807,970           3,807,970          2,991,108         

Tax Increment Financing 62,951,502         42,419,169         55,996,668         23,690,016         2,091,962          2,844,633         

Property 7,952,358           7,262,813           7,806,020           6,776,424           6,756,410          6,943,992         

Total 432,511,776$   301,055,251$   240,995,664$   187,320,062$   115,765,229$  111,806,876$ 

Requirements

General Fund 34,329,027         35,198,366         36,108,435         36,895,897         37,850,685        38,959,311       

Housing Investment Fund 13,731,793         13,240,259         13,033,298         12,788,580         12,690,075        12,892,232       

Rental Services Office 9,928,184           9,759,728           9,913,220           9,809,696           9,533,802          9,260,410         

Housing Bonds 238,668,610      139,820,584      66,631,193         41,535,518         9,932,177          2,910,209         

Construction Excise Tax 22,834,686         23,750,205         26,679,105         31,198,293         13,378,339        15,534,173       

Inclusionary Housing 6,015,170           6,155,857           6,230,483           6,305,175           6,386,500          6,409,385         

CDBG 20,906,592         9,499,620           9,163,609           8,892,946           8,553,497          8,460,923         

HOME 11,235,649         3,934,658           3,975,151           3,877,446           3,776,391          3,631,634         

Federal Grants 3,948,206           3,747,970           3,624,832           3,807,970           3,807,970          2,991,108         

Tax Increment Financing 62,951,502         42,330,596         55,950,199         23,579,106         2,067,656          2,844,633         

Property 7,952,358           7,270,644           6,760,244           6,427,827           6,397,437          7,125,223         

Total 432,501,776$   294,708,486$   238,069,768$   185,118,454$   114,374,527$  111,019,241$ 



           

General Fund 

 

 

Historical Look 

PHB has been identified as a General Fund bureau for years, despite most of its funding comes from other 
sources.  This funding mix began to change in FY 2006-07 when over $6 million in one-time General Fund 
resources were allocated to the bureau in the Fall Budget Monitoring Process (BMP). This use of one-time 
funds for what would become ongoing services lead to a structural imbalance, and each subsequent annual 
budget submission included a substantial request for General Fund resources (ongoing and/or one-time) to fill 
the gap. Unfortunately, the gap was filled primarily with additional one-time funds. In FY 2012-13, the City 
Council directed that $4.6 million of this serial one-time funding be converted to ongoing funding. 

General Fund Discretionary 

PHBs Base General Fund allocation is split – one portion ($29,168,999) is the ongoing funding passed-through 
to the Joint Office of Homeless Services (JOHS); the portion that remains at PHB is $3,826,770. 

The Requested Budget includes decision packages for the JOHS in the amount of $6,592,453 one-time to 
maintain current service levels and $2,425,000 one-time for shelter capital needs and programming. PHB is 
requesting $775,000 in ongoing general fund resources to add .5 FTE and resources for culturally specific 
provider assistance and $352,000 for resources to expand expungement clinics. 

Internal Resources 

Internal General Fund resources consist primarily of indirect cost recovery charges to the CDBG, TIF and bond 
funds. The bureau levies an 89.44% indirect charge (as outlined in the City’s indirect cost plan) against the 
program staff costs in each of these funds. These charges offset the indirect costs (not staffing costs, which 
are charged directly) not attributable to the General Fund.  Please note that the table above shows indirect 
charges as a Resource, instead of a contra-expense in External/Internal Material & Services. PHB also 
charges the Office of Equity and Human Rights (OEHR) for financial services. 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Indirect Charges to Other Bureau Funds 1,951,287         2,192,375        2,047,758         1,300,860         842,949           825,140            

General Fund Discretionary

Joint Office One‐Time

PHB One‐Time 400,000           

Joint Office Ongoing 28,606,378      29,178,506      30,053,861       30,955,477      31,884,141     32,840,665      

PHB Ongoing 3,751,735         3,826,770        3,865,136         3,981,090         4,100,523        4,223,539        

Services 19,627               20,216              20,822               21,447               22,090             

Total 34,329,027      35,217,866     35,987,577      36,658,874      36,849,704     37,889,344     

Requirements

Personnel Services 1,048,916         1,233,498        1,138,331         893,523            784,417           816,578            

External/Internal M&S ‐ Operations 3,489,633         3,611,770        3,738,182         3,869,018         4,004,434        4,124,567        

Program Delivery

Joint Office 28,606,378      29,168,999      30,047,822       30,949,256      31,877,734     32,834,066      

Permanent Supportive Housing 322,400            322,400            322,400             322,400            322,400           322,400            

Homeownerhip Access & Retention 491,800            491,800            491,800             491,800            491,800           491,800            

East Portland Initiative 369,900            369,900            369,900             369,900            369,900           369,900            

Renter‐Landlord Services

Total $34,329,027 $35,198,366 $36,108,435 $36,895,897 $37,850,685 $38,959,311



           
Future Look 

The bureau funds homeownership and rental access and stabilization programs with Tax Increment Financing 
(TIF) resources.  While an excellent tool within TIF Districts (TDs), limiting these programs to those areas does 
not address gentrification and displacement in 87% of the city outside of TDs, General Fund dollars are a 
potential tool to provide these services Citywide. 

The out years of the forecast show placeholders for additional one-time funding, in the event PHB needs a 
bridge in the process of right-sizing the bureau to new resource limitations. 

 

Housing Investment Fund 
Historical Look 

The Housing Investment Fund (HIF) was formally created in 1995 to achieve the City's housing goals as 
established in the Metro 2040 plan and to provide gap financing for housing projects that fulfilled the goals of 
the Livable City Housing Initiatives, and the strategies developed by the Livable City Housing Council. The City 
Council allocated $34.6 million over a 12-year period. The funds were almost exclusively transferred to Prosper 
Portland for housing development and retention programs.  These funds were tracked in a Prosper Portland 
Housing Investment Fund that is now merged with the City HIF. A significant portion of the funds were 
packaged into loans, and income from these loans is the funding source for the primary HIF fund. 

Primary HIF 

 

Program Income 

Program income includes loan income from the original HIF loans discussed earlier.  HIF program income is 
used primarily to cover staff costs and special projects.  

The major issue with loan income is that it is forecast to decline over time due to restructures and loan payoffs. 
To that end, the bureau is more conservative in how much ongoing staff cost to plan against this income 
stream and the forecast therefore reflects declining Personnel Services usage of HIF resources beyond the 
forecast period. This downward trend is tempered somewhat by the potential payoff of original HIF loans, and 
the City being repaid a portion of principal.  This is an unpredictable occurrence, and the long-range forecast 
does not rely on any such payoffs. 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 2,623,645           2,485,533        2,055,031         1,588,554        1,150,856         695,657            

Interest 15,000                 15,000              5,000                 5,000                 5,000                 1,500                

Transfer from General Fund

Other

Loan Payoffs/Property Sales

Loan Income 425,000              425,000            425,000            425,000            425,000             425,000            

Total 3,063,645$        2,925,533$     2,485,031$      2,018,554$     1,580,856$      1,122,157$     

Requirements

Personnel Services 455,746              474,432            493,883            488,107            508,120             528,953            

External/Internal M&S 26,037                 25,000              25,000               25,000              25,000               25,000              

General Fund Overhead 96,329                 90,000              85,000               50,000              35,000               45,000              

Contingency

Working Capital 2,485,533           2,055,031        1,588,554         1,150,856        695,657             193,125            

Total 3,063,645$        2,644,463$     2,192,437$      1,713,963$     1,263,777$      792,078$         



           
Reserve and Match Funds 

Risk Mitigation Guarantee Pool 

 

The Risk Mitigation Pool is used to pay damage claims by subscribed landlords for excess wear and tear on 
housing units used for permanent supportive housing (PSH) by extremely low-income residents, often 
experiencing other challenges. A risk factor for this pool is that it is over subscribed.  The bureau has worked 
with OMF Risk Management to mitigate potential issues, but annual claims will need to be monitored closely 
for any trends that would indicate higher usage than the pool can withstand.  In addition, the size and usage of 
the Pool will be part of the ongoing discussions surrounding PSH funding as new units are added to the pool. 
PHB has been transferring General Fund PSH resources to replenish the pool. 

HMIS (Homeless Management Information System) Local Match 

 

PHB has developed a growing local match for the HUD McKinney HMIS grant, which is providing additional 
resources for the staffing of the program.  The program provides homeless data collection services statewide 
and the bureau collects user fees from participating jurisdictions.   

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Working Capital 10,000                 15,000              20,000               25,000              15,000               5,000                

Cash Transfer 322,400              322,400            322,400            322,400            322,400             322,400            

Interest 5,000                   5,000                 5,000                 5,000                 5,000                 5,000                

Total 337,400$           342,400$         347,400$         352,400$         342,400$          332,400$         

Requirements

External M&S

Affordable Rental Housing 322,400              322,400            322,400            337,400            337,400             332,400            

Working Capital 15,000                 20,000              25,000               15,000              5,000                

Total 337,400$           342,400$         347,400$         352,400$         342,400$          332,400$         

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Working Capital 61,987                 49,424              36,785               24,517              11,758               ‐                     

Intergovernmental Revenues 236,000              248,947            261,577            273,957            287,936             297,679            

Interest 2,000                   2,000                 2,000                 2,000                 2,000                 2,800                

Total 299,987$           300,371$         300,362$         300,474$         301,694$          300,479$         

Requirements

Personnel Services 75,563                 88,586              97,345               110,216            119,624             118,409            

External M&S 175,000              175,000            178,500            178,500            182,070             182,070            

Working Capital 49,424                 36,785              24,517               11,758             

Total 299,987$           300,371$         300,362$         300,474$         301,694$          300,479$         



           
New to the HIF 

There are some newer pieces to the HIF: 1) the Short-Term Rental lodging tax, 2) a Short-Term Rental per 
night fee, and 3) a Rental Registration fee. All funding sources are being used or may be used in conjunction 
with both Portland and Metro Bond affordable housing projects either as funding for use prior to the collection 
of program delivery fees or as a potential source for any project deficits. 

Short -Term Rental Lodging Tax 

 

 

In November of 2015, the City Council approved shifting the short-term rental portion of Transient Lodging Tax 
proceeds from the General Fund to the Housing Investment Fund.  This transfer will receive an annual cost of 
living adjustment and is limited to housing initiatives.  The forecast reflects short-term rental income dropping 
substantially due to COVID-19, reflected by the significant drop in the projected fall BMP transfer amount. 

The bureau is currently using STR as a source for non-bond eligible costs, as well as bridge funding until bond 
projects program delivery fees are available.  Moving forward, STR will be a key source of staff funding and 
transitional bureau operations funding as affordable housing projects move from TIF and bond funding to CET 
(which has limitations on these uses). 

 Short -Term Rental Nightly Fee 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Adopted Request Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 4,277,446           3,534,658        4,319,843         3,990,136        3,846,545         3,829,015        

Transfer from General Fund 338,369              330,000            336,600            343,332            350,199             357,203            

Fall BuMP additional transfer 750,000            1,000,000         1,250,000        1,437,500         1,840,625        

Interest 15,000                 15,000              20,000               15,000              15,000               10,000              

Bond Bridge Funding Repayment 416,278              950,000           

Total 5,047,093$        5,579,658$     5,676,443$      5,598,468$     5,649,244$      6,036,843$     

Requirements

Personnel Services 460,489              1,099,334        1,564,407         1,628,547        1,695,318         1,764,826        

External M&S 67,830                 85,000              85,000               85,000              85,000               40,000              

ITS Fee 34,116                 35,481              36,900               38,376              39,911               41,507              

Bond Bridge Funding 950,000             

Property subsidies ‐                       40,000             

Working Capital 3,534,658           4,319,843        3,990,136         3,846,545        3,829,015         4,190,509        

Total 5,047,093$        5,579,658$     5,676,443$      5,598,468$     5,649,244$      6,036,842$     

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 3,443,668           3,959,368        4,348,096         4,490,373        4,795,941         5,104,532        

Taxes 1,500,000           1,500,000        1,500,000         1,700,000        1,700,000         1,700,000        

Interest 40,000                 50,000              60,000               30,000              40,000               35,000              

Total 4,983,668$        5,509,368$     5,908,096$      6,220,373$     6,535,941$      6,839,532$     

Requirements

Personnel Services

NHP Citywide Homeowner Assistan 1,000,000           1,000,000        1,250,000         1,250,000        1,250,000         1,250,000        

Joint Office One‐Time

ITS Fee 24,300                 25,272              26,283               27,334              28,428               29,565              

Working Capital 3,959,368           4,348,096        4,490,373         4,795,941        5,104,532         5,400,867        

Total 4,983,668$        5,373,368$     5,766,656$      6,073,275$     6,382,960$      6,680,432$     



           
Short-Term Rental per night fee resources were established in FY 2018-19, and there is not data enough to 
accurately forecast the future. In addition, this fee has been significantly impacted by COVID-19. These funds 
will factor into the bureaus future resources and could involve of uses around 0-60% AMI housing. 

 

Rental Services Office SubFund 

 

The Rental Services Office (RSO) is responsible for fair housing and landlord-tenant services, developing code 
and administrative rules associated with local landlord-tenant law, processing exemptions to local mandatory 
relocation assistance, and providing technical assistance and information (in person, via email, and over the 
phone) to renters and landlords on general landlord-tenant law. 

To implement these responsibilities in FY 2019-20 the RSO appropriated $2.8 million, including $1.3 million of 
ongoing general and federal funds to cover direct staff and service costs and $1.5 million of one-time general 
and cannabis funds to fund new programs, services, and pilots. 

City Council authorized rental registration fees of $60 per unit per year to raise revenue to cover some of the 
costs of the RSO. This fee level assumes less than 100% compliance in early years of the requirement, and 
the fee level will need to be adjusted to account for inflation and to ensure sufficient program resources. 

The table above does not contain the entire current service level RSO budget.  $555,000 in staff and contract 
costs are funded by CDBG for FY 2022-23. $214,000 in staff costs are funded with ongoing General Fund for 
FY 2022-23. Current fee estimates are not enough to absorb all costs into the RSO fund in the first two years 
of collections. These costs will be moved gradually to the RSO fund over the forecast period. 

The forecast above reflects a lower first year estimate from the OMF Revenue Division than was estimated 
when the fee was passed by City Council.  Estimates of revenue in subsequent years reflect this reset, with 
growth occurring due to assumed additional compliance, and three percent fee increases every two years.  
The five-year forecast shows maintaining current service levels. This forecast has no room for additional 
services from the rental registration fee, and the fee increases in the forecast may not be sufficient to cover 
current service levels outside of the forecast window. 

 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 5,433,184           4,724,728        4,680,220         4,582,696        4,301,802         3,877,410        

Fees 4,465,000           5,000,000        5,200,000         5,200,000        5,200,000         5,356,000        

Interest 30,000                 35,000              33,000               27,000              32,000               27,000              

Total 9,928,184$        9,759,728$     9,913,220$      9,809,696$     9,533,802$      9,260,410$     

Requirements

Personnel Services 731,800              774,354            806,103            839,153            873,558             909,374            

Bureau Indirect 497,017            511,927            527,285            527,285             543,104            

External M&S 2,762,136           2,845,000        2,930,350         3,018,261        3,108,808         3,202,073        

Software Maintenance Contract 300,000              309,000            318,270            327,818            337,653             347,782            

Internal M&S 459,520              473,306            487,505            502,130            517,194             532,710            

General Fund Overhead 180,831            276,370            293,248            291,894             289,648            

Software Implementation 950,000             

Working Capital 4,724,728           4,680,220        4,582,696         4,301,802        3,877,410         3,435,720        

Total 9,928,184$        9,759,728$     9,913,220$      9,809,696$     9,533,802$      9,260,410$     



           

Inclusionary Housing Fund 
Construction Excise Tax 

 

This fund tracks receipts from the City's Construction Excise Tax that funds affordable housing initiatives.  Per 
City Code chapter 6.08, 4% of these receipts are retained by the Bureau of Development Services for 
administration. Of the remaining proceeds, 15% is remitted to the Oregon Department of Housing and 
Community Services (OHCS); 50% remain in this fund for use on finance-based incentives for programs that 
require affordable housing; and 35% remain in this fund to support the production and preservation of 
affordable housing units at and below 60% AMI. 

Future income forecasts are informed by economic forecast factors used by the Bureau of Development 
Services for tracking building permit fee activity.  This forecast reflects both current and future development of 
multi-family projects, and the use of CET for predevelopment loans for both Portland and Metro Bond projects.  
Tax collections in FY 2020-21 dropped significantly due to COVID-19.  The forecasted recovery appears to be 
taking less than the anticipated three to five years.   

  

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Beginning Balance ‐                     ‐                     ‐                     ‐                     ‐                      ‐                   

Working Capital 18,608,686      13,651,205      17,419,205      23,332,355      8,835,005          10,797,687    

Misc Taxes 2,950,000        3,018,000        3,168,900        4,287,938        4,502,335          4,680,485       

Predev Loan Repayment ‐                     ‐                     ‐                     3,500,000        ‐                      ‐                   

GO Bonds Predev Loan Repayment 1,200,000        7,000,000        6,000,000        ‐                     ‐                      ‐                   

Other ‐                     ‐                     ‐                     ‐                     (0)                         ‐                   

Interest 76,000              81,000              91,000              78,000              41,000                56,000             

Total 22,834,686$   23,750,205$   26,679,105$   31,198,293$   13,378,339$    15,534,172$ 

Requirements

External M&S

Opportunity Funds ‐                     ‐                     3,000,000        22,000,000      2,200,000          ‐                   

OHCS Transfer 360,882            316,000            331,750            348,288            365,652             383,885          

Affordable Rental Development Projects 1,807,599        ‐                     ‐                     ‐                     ‐                      ‐                   

Portland GO Bond Predevelopment Loans 2,000,000        2,000,000        ‐                     ‐                     ‐                      ‐                   

Metro GO Bond Predevelopment Loans 5,000,000        4,000,000        ‐                     ‐                     ‐                      ‐                   

Refunds 15,000              15,000              15,000              15,000              15,000                15,000             

Working Capital 13,651,205      17,419,205      23,332,355      8,835,005        10,797,687       15,135,288    

Total 22,834,686$   23,750,205$   26,679,105$   31,198,293$   13,378,339$    15,534,173$ 



           
Tax Exemptions and Fee Waivers 

 

 

This fund tracks the revenues and expenditures associated with indirect subsidies, waivers, and fees paid in 
lieu of participating in programs, primarily the inclusionary zoning program.  

The bureau has several programs that subsidize affordable housing and homeownership in an indirect way. 
One of these programs is the System Development Charge (SDC) Waiver program for affordable housing. The 
program is intended to assist developers by reducing their costs when building affordable housing, exempting 
them from paying SDC’s levied by the City when they build residential housing units meeting program 
requirements. PHB also manages Limited Tax Exemption programs for single family homes (HOLTE). These 
programs offer eligible homebuyers who purchase newly-constructed homes in certain parts of Portland a ten-
year limited property tax exemption. 

The Inclusionary Housing Program requires that buildings with 20 or more new units make at least 20% of the 
units affordable to households earning at or below 80% of median family income (MFI) with options for 
complying. The options include: 1) provide 10% of the new building’s units at or below 60% MFI; 2) provide 
20% of the new building’s units at 60% MFI; 3) provide 20% of the new building’s units at 60% MFI, or 10% of 
the new building’s units at 30% MFI, in another new building; 4) provide 25% of the new building’s units at 60% 
MFI, or 15% of the new building’s units at 30% MFI, in an already existing building; or 5) pay a fee-in-lieu of 
providing affordable units. 

Another indirect affordable housing program managed by bureau staff is the Mortgage Credit Certificate 
Program (MCC). MCC is an IRS-approved tax credit, which reduces homeowners’ federal income taxes as 
long as they keep the loan and continuously occupy the home as their principal residence. The maximum 
amount of the MCC tax credit equals 20 percent of the annual mortgage interest paid on the homebuyer's first 
mortgage loan.  In calendar year 2016 the bureau processed 174 certificates (174 additional homeowners) 
valued at approximately $8.2 million over the life of the loans.   

Fees paid by applicants for these programs to cover some of the cost of administration.  New for FY 2021-22 
were fees to process additional legal documents and changes to already approved applications for programs 
with existing fees (the SDC Exemption and Limited Tax Exemption Programs) and establishing new fees for 
the IH and various bonus programs. 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Adopted Forecast Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 4,352,453        4,353,179        4,369,909        4,385,102        4,398,707          4,416,693       

Transfers

In Lieu Fees 250,000            250,000            250,000            250,000            250,000             250,000          

Charges for Services 1,412,317        1,467,649        1,521,313        1,576,369        1,639,424          1,639,424       

Interest 400                    400                    400                    400                    400                      400                   

Total 6,015,170$     6,071,228$     6,141,622$     6,211,871$     6,288,531$       6,306,517$    

Requirements

Personnel Services 881,069            917,193            954,798            993,944            1,034,696          1,077,119       

External M&S 724,871            725,626            740,658            755,469            770,579             785,990          

Internal M&S 11,780              12,016              12,256              12,501              12,751                13,006             

Contingency

General Fund Overhead 44,271              131,114            137,670            144,553            151,781             159,370          

Working Capital 4,353,179        4,369,909        4,385,102        4,398,707        4,416,693          4,373,900       

Total 6,015,170$     6,155,857$     6,230,483$     6,305,175$     6,386,500$       6,409,385$    



           

Housing Property Fund  

 

This fund was created in 2016 to house and track financial activity associated with bureau owned multi-family 
housing property operations.  Reflected in the table are the gross operating revenues and expenses for the 
Ellington, Headwaters, East Burnside, and Fairfield Apartments, and future development parcels. 

 

  

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Working Capital 2,090,274        1,650,548        2,102,693        983,116             855,605            939,326           

Fund Transfers 45,781              ‐                     ‐                     ‐                      ‐                     ‐                    

Property Income 5,739,690        5,548,939        5,651,448        5,755,965         5,862,530        5,971,183       

Interest 76,613              63,326              51,879              37,343               38,275              33,484             

Total 7,952,358$     7,262,813$     7,806,020$     6,776,424$      6,756,410$     6,943,993$    

Requirements

Personnel Services ‐ Direct Staffing 105,412            108,730            112,989            117,416             122,019            126,804           

General Fund Overhead 108,106            93,126              96,154              99,284               102,521            105,867           

Operating Costs 4,127,582        3,573,434        3,642,893        3,720,778         3,800,483        4,422,550       

Debt Service 708,500            696,235            701,250            701,150             701,150            701,150           

Reserves

Major Mantenance 1,252,210        696,426            1,223,842        933,594             731,937            184,544           

Replacements ‐                     ‐                     ‐                     ‐                      500,000            300,000           

Working Capital 1,650,548        2,102,693        983,116            855,605             439,327            1,284,308       

Total 7,952,358$     7,270,644$     6,760,244$     6,427,827$      6,397,437$     7,125,223$    



           

Federal Grants 
Community Development Block Grant Fund 

 

This fund is used to hold and account for the City’s CDBG entitlement from HUD, as well as program income. 
HUD uses a formula to determine each grantee’s share of the CDBG funding pool.  That pool for a particular 
year is contingent upon the federal budget process.  Many times, the HUD budget is the result of a continuing 
resolution passed after the start of the federal fiscal year (October 1). Once the total CDBG amount is 
determined, HUD develops the allocations within 60 days, often after the City deadline for the PHB request 
budget.  In the past, this led the bureau to budget the prior year entitlement allocation. 

Caps 

Among the limits on CDBG funding are caps on the use of funds for administration, planning and public 
service. The cap percentage for administration and planning is 20% of the entitlement and program income; 
the percentage for public service is 15% of the entitlement and program income. PHB puts a mix of 
administrative support staff and indirect costs under the administration and planning cap in addition to some 
service contracts and consulting services. Also found under the administration and planning cap are 
administrative activities under sub-recipient contracts with area service delivery agencies and Fair Housing 
programs.  Under the public service cap, homebuyer assistance is funded.   

Program Income 

CDBG program income has been in decline from highs of approximately $2-5 million in the past 15 years. Loan 
income is approximately $1,000,000. PHB and HUD use program income figures from the HUD IDIS tracking 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Carryover/Working Capital 9,077,777           4,889,171         85,289            105,362            87,665            26,323           

Grants 8,672,468           8,412,294         8,159,925      7,915,127        7,915,127      7,915,127     

CDBG‐CV1 1,445,795          

CDBG‐CV3 510,552              

Program Income 1,200,000           1,026,236         1,190,000      1,150,000        840,000          821,000         

Total 20,906,592$      14,327,701$   9,435,214$   9,170,489$     8,842,792$   8,762,450$  

Requirements

Personnel Services 1,170,684           1,218,682         1,122,908      1,168,947        1,019,084      1,060,867     

Indirect 350,106               407,677            303,254          344,187            210,944          248,093         

External/Internal M&S 30,000                 30,000               30,000            30,000              30,000            30,000           

Contracts

Rental Services ‐                       

Affordable Rental Housing 12,000                 12,000               12,000            12,000              12,000            12,000           

Section 108 Repayment 776,000               780,000            792,000          802,000            807,000          815,000         

Homeownerhip Access & Retention 200,000               204,000            204,000          208,080            208,080          208,080         

Foreclosure Prevention 282,066               287,707            287,707          293,461            293,461          293,461         

Homebuyer Education 559,865               571,062            571,062          582,484            582,484          582,484         

H89020 Downpayment Assistance 595,054               583,495            583,495          595,165            595,165          595,165         

H89010 Home Repair Grants 840,000               856,800            856,800          873,936            873,936          873,936         

Economic Opportunity 2,332,894           2,262,907         2,195,020      2,195,020        2,195,020      2,195,020     

CDBG‐CV 1 PHB 160,975              

CDBG‐CV 2 Prosper Portland 1,284,820          

CDBG‐CV3 510,552              

Projects

Opportunity Funds 4,125,000           2,200,000         2,100,000      1,700,000        1,700,000      1,500,000     

Arbor Glen 1,587,405          

3032 Powell 1,200,000          

Working Capital 4,889,171           85,289               105,362          87,665              26,323            46,818           

Total 20,906,592$      9,499,620$      9,163,609$   8,892,946$     8,553,497$   8,460,923$  



           
system for the purposes of cap calculations. This resource is also forecast to go down over time due to 
restructures and loan payoffs, which could impact staffing and program delivery spending. 

Program Delivery 

PHB funds program delivery staff under CDBG. Most program services are delivered via third party contract 
(the same is true with almost all the bureau’s funding), though in the case of housing development projects, the 
exact nature and amount of the funding is not known very far into the future.  The bureau can build up CDBG 
funds to use in years where other resources are less available; but this can cause less future flexibility in using 
CDBG funds for other programs and present the risk of missing HUD expenditure timelines.  The availability of 
CDBG for rental housing development and homeownership programs is one of the few resources available to 
PHB outside of TDs. 

Future Look 

Continued uncertainty about support in Washington, DC for federal housing programs makes it difficult to 
forecast future resources.  As the graph on the next page shows, the bureau has seen a decline in CDBG 
entitlement funding from ten to fifteen years ago; and then a significant increase in the FY 2019 allocation. The 
bureau takes a conservative approach and assumes 3% declines over the near term of the forecast, with 
eventual corresponding decrease in spending.  There is the potential of some loan payoffs in the forecast.  

HOME 

  

This fund is used to hold and account for the City’s HOME entitlement from HUD, as well as program income. 
Much like CDBG, HOME is a formula-based entitlement grant.  It is subject to the same timeline as the CDBG 
entitlement, and thus the bureau has tended to budget the prior year entitlement allocation at the start of the 
City budget cycle.  Currently, HUD has an adopted budget and HUD is in the process of developing allocations 
for participating jurisdictions. 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Carryover/Working Capital 6,195,473      125,116         282,281         334,015         246,282        131,003       

Grants 3,743,539      3,631,233      3,522,296     3,416,627     3,416,627     3,416,627    

Pre Dev Loan 1,000,000     

Service Charges & Fees

Program Income 296,637          264,310         260,100         220,000         210,500        185,000       

Total 11,235,649   $4,020,659 $4,064,677 $3,970,642 $3,873,409 $3,732,630

Requirements

Personnel Services 438,175          320,140         333,266         346,930         361,154        375,961       

External/Internal M&S

CHDO Operating Support 120,000          120,000         120,000         120,000         120,000        120,000       

Projects

Opportunity Funds 4,900,000      2,400,000      2,400,000     2,400,000     2,400,000     2,300,000    

H30561 Garden Park 1,000,000     

H30565 Powellhurst 2,815,000     

COVID‐19 Response 1,000,000     

Gresham Funds 617,606          599,078         581,105         563,672         563,672        563,672       

Admin 61,760            59,907            58,110           56,367           56,367           56,367          

Multnomah County Funds 143,629          139,320         135,141         131,086         131,086        131,086       

Admin 14,363            13,932            13,514           13,109           13,109           13,109          

Working Capital 125,116          282,281         334,015         246,282         131,003        71,439          

Total 11,235,649   $3,934,658 $3,975,151 $3,877,446 $3,776,391 $3,631,634



           
Caps 

As with CDBG, HOME has a cap on the use of funds for administration. The HOME cap percentage for 
administration is only 10% of the entitlement and program income – there is not a public service cap. PHB puts 
a mix of administrative staff and indirect costs under the administration cap. PHB budgets right up to the cap.  
HOME also has subfunds, which puts additional restrictions on some of the allocation to benefit community-
based developers.  Another unique feature is that HOME funds are part of a local consortium with Gresham 
and Multnomah County, and PHB provides billing and administrative assistance via an IGA. 

Program Income 

HOME program income has been in decline from highs of approximately $2 million in the past fifteen years. 
Program income is currently approximately $400,000. PHB and HUD use program income figures from the 
HUD IDIS tracking system for the purposes of program incomes and subfund usage calculations. The bureau 
currently budgets HOME program income conservatively as the administration cap usage have been 
traditionally been low under HOME. This resource is also forecast to go down moderately over time, which 
could impact staff and program delivery spending. 

Program Delivery 

PHB funds program delivery staff working on HOME funded projects from CDBG funds per HUD 
recommendation. HOME funds are used primarily for affordable housing development.  The availability of 
HOME for rental housing development is one of the few resources available to PHB outside of TDs.  The 
bureau can build up HOME funds to use in years where other resources are less available; but this can cause 
less future flexibility in using HOME funds for other programs and presents the risk of missing HUD 
expenditure timelines. 

Future Look 

As the graph on the next page shows, the bureau has seen a decline in CDBG entitlement funding from ten to 
fifteen years ago; and then a significant increase in the FY 2019 allocation. The bureau takes a conservative 
approach and assumes 3% declines over the near term of the forecast, with eventual corresponding decreases 
in spending. Loan income is forecast to continue to decline as noted above, though there is the potential of 
some loan payoffs in the forecast. 



           

 

A steady downward trend in HOME and CDBG funding (in actual dollars) is interrupted only by boosts in 
funding early in the Great Recession of 2008-11, the significant increase of FY 2019, and a slight bump in 
FY2021.  Data excludes CARES and ARPA funds for consistency.  



           
Other Federal Grants 

Entitlement Grants 

PHB receives two other, smaller entitlement grants in addition to HOME and CDBG – the Emergency Solutions 
Grant (ESG), used for shelter and supportive housing services; and Housing for Persons With AIDS (HOPWA).  
Both grant amounts are passed through to the Joint Office of Homeless Services. They are formula-based and 
subject to a similar allocation timeline process as HOME and CDBG and are subject to similar constraints 
noted in the discussions of those grants. 

 

HOPWA 

 

The HOPWA grant has shown significant growth over the past four funding cycles, leading future estimates 
continuing at the FY 2020 level with a higher confidence level. Also shown are HUD CARES Act awards, which 
like the base ESG award is programmed and spent by the JOHS. 

 

ESG 

 

 

ESG is forecast at a stable level, but prior year experience shows random decreases in the award, so there is 
some risk to a stable forecast.  Also shown are significant HUD CARES Act awards, which like the base ESG 
award is programmed and spent by the JOHS. 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Grants 1,897,490      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254     

Total 1,897,490$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$  

Requirements

External M&S 100,000         

Homeless Services 1,797,490      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254     

Total 1,897,490$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$  

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Grants 745,050          745,050          745,050          745,050          745,050          745,050         

Total 745,050$       745,050$       745,050$       745,050$       745,050$       745,050$      

Requirements

Homeless Services 745,050          745,050          745,050          745,050          745,050          745,050         

Total 745,050$       745,050$       745,050$       745,050$       745,050$       745,050$      



           
Categorical Grants 

The bureau also receives two competitive or categorical grants.  

Lead Hazard Abatement 

 

 

For over twenty years, PHB has been successfully applying for the HUD Lead Grant, the most recent version 
of which was awarded ($3 million) in FY 2020-21 and extends into FY 2023-24. 

 

McKinney-HMIS Grant 

 

The McKinney Homeless Management Information System (HMIS) grant funds the Service Point system used 
by agencies and providers to track a wide range of social services data.  As noted in the HIF section, the 
bureau receives income for servicing the system from partner agencies as a match in addition to the grant 
funds.  The grant funds staffing, training, and software maintenance costs.  The forecast reflects the long-term 
flat funding of this grant. 

  

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

17 Grant  (HC00130)

20 Grant (HC00160) 1,060,000      1,040,000      400,000         

  516,862          1,100,000      1,100,000      283,138         

Total 1,060,000$   1,040,000$   916,862$       1,100,000$   1,100,000$   283,138$      

Requirements

Personnel Services 229,616          200,000          200,000          200,000          200,000          100,000         

External M&S 90,000            63,000            63,000            63,000            63,000            15,000           

Internal M&S 2,000              2,000              2,000              2,000              138                 

Homeownerhip Access & Retention 680,384          715,000          591,862          775,000          775,000          143,000         

Bureau Indirect 60,000            60,000            60,000            60,000            60,000            25,000           

Total 1,060,000$   1,040,000$   916,862$       1,100,000$   1,100,000$   283,138$      

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Revised Request Forecast Forecast Forecast Forecast

Grants 245,666          245,666          245,666          245,666          245,666          245,666         

Total 245,666$       245,666$       245,666$       245,666$       245,666$       245,666$      

Requirements

Personnel Services 170,666          170,666          170,666          170,666          170,666          170,666         

External M&S 75,000            75,000            75,000            75,000            75,000            75,000           

Total 245,666$       245,666$       245,666$       245,666$       245,666$       245,666$      



           

Tax Increment Financing – Housing Set Aside 
Tax Increment Financing (TIF) is not new to either the City or to housing development.  TIF funds for housing 
(also known as the Housing Set Aside) are expended by PHB, which is reimbursed by Prosper Portland, net of 
program income received by the bureau.  PHB receives the program income directly, because the City now 
holds all affordable housing loans.  Affordable housing funding in TIF Districts (TDs) is driven by the Housing 
set-aside passed by the City Council in 2006, updated in 2011, and modified in 2015 to allocate 45% of TIF 
dollars to affordable housing. There is another housing set-aside review due in FY 2020-21. 

Structure 

PHB has set up a series of funds to be able to track costs by TD. Indirect costs are collected in a TIF 
Reimbursement fund and are allocated to each TD based upon direct expenses.  The General Fund section 
discussed how indirect costs are allocated.  TIF is not very different from many of PHBs’ grant sources in that it 
has restrictions on use. There are also restrictions in terms of location.  The location restrictions also put 
pressure on the bureaus’ less restrictive funding sources when needs outside of TDs arise. 

Tax Increment Revenue Forecast – Future Look 

The affordable housing emergency and the demand for new units led to resources being pulled forward in the 
forecast. Funding from TIF sources will settle into the $10-$14 million range in the final three years. Into the 
later-2020’s, residual income from loans made to affordable housing projects will continue to provide income 
for restructures or rehabilitation of existing projects.  

 

 

As the table above shows, all TIF districts are reaching maximum indebtedness and/or the final year to issue 
debt during the forecast.  It should be noted that this table does not reflect the very recent increase in 
maximum indebtedness approved by Council in Interstate. It is estimated that remaining debt in TDs will begin 
to be paid off in FY 2023-24.  Discussions are underway about what the next generation of TIF might look like; 
whether additional TIF districts could be added by City Council, or an extension of maximum indebtedness in 
an existing district potentially could lead to more housing set-aside being available are decisions not made yet. 
This forecast does not include any assumptions about changes to or potential future TDs. 

 

The following is a brief discussion of trends in each TD. 

 



           
TIF Districts finishing 

The Downtown Waterfront, South Park Blocks, and Convention Center TIF districts are all well past the date to 
issue new debt and at the maximum limit (debt issued is scheduled for payoff in 2024-25). PHB expects to 
draw the remaining TIF housing set-aside during FY 2019-20; however, in both Downtown Waterfront and 
South Park Blocks the bureau has cash resources available from both loan payoffs and property sales. 

 Downtown Waterfront – In Downtown Waterfront, these funds will be used in FY 2022‐23 to complete the Henry 

affordable housing rehabilitation.  Funds from this TD also purchased and funded the relocation for the Westwind 

Apartments, which will be the site of a Portland GO Bond affordable housing project.  Loan income and potential loan 

payoffs will continue to provide limited resources through the end of the decade. 

 

 

 South Park Blocks – Funds will be used to pair with Portland GO Bond funds for the affordable housing project at the 

Joyce Hotel site, which was purchase with South Park Block resources.  Loan income will continue to provide limited 

resources through the end of the decade, and the fund has residual cash for another potential project during the 

forecast. 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

Downtown Waterfront

Resources

Working Capital 2,039,281      1,506,524      1,827,582      1,557,842  309,890      791,590     

Predev Loan Payoffs/Property Sales

Loan Income 600,000          484,900          484,900          484,900      484,900      484,900     

TIF Housing Set Aside ‐                   ‐                   ‐                   ‐               ‐               ‐              

Other 12,260            6,668               10,000            19,021        3,800           9,177          

Downtown Waterfront Total $2,651,541 $1,998,092 $2,322,482 $2,061,763 $798,590 $1,285,667

Requirements

Personnel Services ‐ Direct Staffing 24,723            25,000            55,000            20,000       

Bureau Indirect Costs (Staffing and Overhead) 75,294            86,164            176,768          128,113      ‐               ‐              

Affordable Rental Housing

Projects

Opportunity Funds 50,000            59,281            500,000          1,600,000  7,000          

Westwind

Henry ‐ CCC 995,000         

Working Capital 1,506,524      1,827,582      1,557,842      309,890      791,590      1,285,667  

Downtown Waterfront Total $2,651,541 $1,998,027 $2,289,610 $2,058,003 $798,590 $1,285,667



           

 

 

 Convention Center ‐ The Home Forward affordable housing Block 45 project was likely the final project in this TD, as 

current loan income is scheduled to complete at the end of the forecast period. At this time, it is not clear if the 

remaining loan in the TD will provide additional residual funds for continued activity. 

 

 

Neighborhood TIF Districts winding down 

The Gateway, Interstate, and Lents TDs (commonly known as the neighborhood districts) still have housing set aside 
funds available, and the forecast shows these funds being programmed through four years of the forecast. With 
resources winding down, and unmet potential in each district, the potential for either extension of time and/or 
increasing debt limits where possible have been discussed.    City Council has recently approved an increase in maximum 
indebtedness in Interstate. 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

            South Park Blocks

Resources

Working Capital 6,611,528         4,006,939      4,003,308     3,608,069     232,069      ‐                

Predev Loan Payoffs/Property Sales 1,100,000         500,000       

Loan Income 124,000             124,000          124,000        124,000        124,000      124,000       

Other 15,141               19,615            28,877           25,000           3,237           4,600            

South Park Blocks Total $7,850,669 $4,150,554 $4,156,185 $4,257,069 $359,306 $128,600

Requirements

Personnel Services ‐ Direct Staffing 23,169               5,000               10,000           25,000          

Bureau Indirect Costs (Staffing and Overhead) 70,561               17,233            32,140          

Affordable Rental Housing 500,000        4,000,000     350,000     

Projects

Joyce Hotel Development 3,750,000         125,000         

Working Capital 4,006,939         4,003,308      3,608,069     232,069        128,600       

South Park Blocks Total $7,850,669 $4,150,541 $4,150,209 $4,257,069 $350,000 $128,600

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

Convention Center

Resources

Working Capital 34,483            ‐                   16,834            33,668       

Loan Income 78,017            62,500            62,500            31,297       

Convention Center Total $112,500 $62,500 $79,334 $64,965 $0 $0

Requirements

Personnel Services ‐ Direct Staffing 11,288            11,288            11,288           

Bureau Indirect Costs (Staffing and Overhead) 34,378            34,378            34,378           

Affordable Rental Housing 66,834           

Working Capital 16,834            33,668            64,965       

Convention Center Total $112,500 $62,500 $79,334 $64,965 $0 $0



           

 

 

 Gateway Regional Center – The 106th and Halsey affordable housing project is underway, using a mix of HOME and TIF 

funding. Additional funds for affordable housing during the forecast period, and additional resources due to bond issue 

savings push resources into FY 2023‐24. An issue in Gateway has been the inability of the district to generate the same 

positive tax increment growth as other neighborhood TDs due to depreciation on personal property taxed equipment 

offsetting growth in real property values.  The ability to issue debt in Gateway expires in 2022, and current tax forecasts 

for the district do not anticipate enough increment growth to issue any additional debt (beyond that planned for known 

expenditures) by that deadline. 

 

 

 

 

 

 

 

 

 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

Gateway Regional Center

Resources

Working Capital ‐                   ‐                   ‐                  ‐                  

TIF Housing Set Aside 2,177,355      447,704          5,773,323     688,798         

Other

Gateway Regional CenterTotal $2,177,355 $447,704 $5,773,323 $688,798 $0 $0

Requirements

Personnel Services ‐ Direct Staffing 30,739            55,000            100,000         20,000           

Bureau Indirect Costs (Staffing and Overhead) 93,616            189,561          321,396         128,113         

Affordable Rental Housing 500,000         

Projects

Opportunity Funds 200,000          5,400,000     500,000         

106th & Halsey 1,550,000     

Property Management 3,000               3,000               3,000            

Working Capital

Gateway Regional Center Total $2,177,355 $447,561 $5,824,396 $648,113 $0 $0



           

 

 

 Interstate – The table above shows the additional funds generated from the increase in maximum indebtedness 

approved by Council. Project activity will be steady in the next two years before decreasing through the forecast period. 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

Interstate
Resources

Working Capital ‐                   ‐                   ‐                  ‐                   ‐                   ‐                  

Loan Income 52,509            41,731            34,426           30,000            50,000            33,660           

TIF Housing Set Aside 19,080,455    18,176,232    17,986,375   13,707,409   

Other

Interstate Total $19,132,964 $18,217,963 $18,020,801 $13,737,409 $50,000 $33,660

Requirements

Personnel Services ‐ Direct Staffing 908,867          540,000          400,000         250,000          50,000           

Bureau Indirect Costs (Staffing and Overhead) 2,767,957      1,861,148      1,285,584     1,601,417     

Affordable Rental Housing 4,315,532      14,226,925    15,026,290   11,917,357   

Projects

H30537 Strong Property 45,755            10,000            10,000          

Homeownerhip Access & Retention

H89010 Home Repair Grants 500,000          200,000         

H30536 Carey Blvd 13,000            13,000            13,000          

5020 Holding Costs 5,000               5,000               5,000            

N/NE Neighborhood Housing Strategy ($20,000,000; $21,000,000 gross)

Outreach

Planning, Policy, & Outreach 42,509           

Homeownership Access & Retention

Home Repair Grants 160,000         

TIF Lift ($32,000,000; $33,598,538 gross)

Affordable Rental Housing 3,500,000     

H30321 Argyle 4,024,344     

Homeownerhip Access & Retention

H89013 Homeowner Retention 1,200,000      1,030,000      959,253        

H89023 Homeownership Asst. 1,500,000     

H89013 Home Repair Grants 150,000          320,000          320,000        

Prosper Portland Homeownership Strategy

Homeownerhip Access & Retention

Working Capital 33,660           

Interstate Total $19,132,964 $18,206,073 $18,019,127 $13,768,774 $50,000 $33,660



           

 

 Lents Town Center – This forecast reflects additional resources beginning in FY 2021‐22. Current activity is focused on 

homeownership programs.   

Downtown TIF Districts winding down 

The River, North Macadam (South Waterfront), and Central Eastside districts are winding down as well, also 
reaching the last dates for issuing new debt during the forecast period.  Each district still has housing set aside 
funds available, and the forecast shows these funds being programmed through the end of the forecast period. 

 

 North Macadam/South Waterfront – The forecast reflects completion of Riverplace Phase I. Also reflected is funding of 

the Riverplace Phase II project using district funds and Metro Bond funds.  The district still has significant opportunity 

funds for a future project(s), as well as a slight possibility of additional increment growth before the ability to issue debt 

expires in 2025. 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

Lents Town Center

Resources

Working Capital ‐                     ‐                   ‐                      ‐                   ‐                  12,600          

Predev Loan Payoffs/Property Sales 300,000         

Loan Income 12,600              952                  12,600               12,510            12,600            12,600          

TIF Housing Set Aside 2,313,952        2,977,660      4,646,017         608,478          ‐                  ‐                

Interest

Lents Town Center Total $2,326,552 $3,278,612 $4,658,617 $620,988 $12,600 $25,200

Requirements

Personnel Services ‐ Direct Staffing 244,284            200,000          200,000             25,000           

Bureau Indirect Costs (Staffing and Overhead) 743,968            689,314          642,792             160,142         

H89030 Affordable Rental Housing 300,000            1,300,000      3,200,000         400,000         

Projects

Homeownerhip Access & Retention

Home Repair Grants 500,000            500,000          353,056            

H89020 Homebuyer Financial Assistance 538,300            500,000          300,000             ‐                   ‐                  ‐                

Working Capital 12,600            25,200          

Lents Town Center Total $2,326,552 $3,189,314 $4,695,848 $585,142 $12,600 $25,200

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

North Macadam

Resources

Working Capital ‐                     ‐                   ‐                      ‐                   ‐                  35,040          

Predev Loan Payoffs/Property Sales 1,000,000        

Loan Income 35,040              35,040            35,040               35,040            35,040            35,040          

TIF Housing Set Aside 17,671,828      2,387,419      18,792,151       1,418,457     

Other

North Macadam Total $17,706,868 $2,422,459 $19,827,191 $1,453,497 $35,040 $70,080

Requirements

Personnel Services ‐ Direct Staffing 51,145              50,000            70,000               45,000           

Bureau Indirect Costs (Staffing and Overhead) 155,762            172,328          224,977             288,255         

Affordable Rental Housing

Projects

Opportunity Funds 1,000,000      19,550,000       1,100,000     

H30673 Riverplace Parcel II 17,499,961      1,200,000     

Working Capital 35,040            70,080          

North Macadam Total $17,706,868 $2,422,328 $19,844,977 $1,433,255 $35,040 $70,080



           

 

 Central Eastside – The table on the previous page shows remaining funds in this TD.  These funds are in the pre‐planning 

stage, with no specific project identified at this time.  The ability to issue debt in Central Eastside expires in 2022, and 

current plans for the district do not anticipate issuing any additional debt (beyond that planned for known expenditures) 

by that deadline. 

 

 

 River District – The forecast reflects remaining projects in the district, as well funding earmarked by agreement with 

Prosper Portland for the Broadway Corridor for the development of property owned by PHB in the project area.  

Remaining opportunity funds could be used for this project, or to address funding needs with existing affordable housing 

facilities in the district. Loan income and potential loan payoffs will continue to provide limited resources through the 

end of the decade.  

 

  

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

Central Eastside

Resources

Working Capital 4,794               4,794               4,794               ‐               ‐               3,200          

Predev Loan Payoffs/Property Sales 1,100,000     

Loan Income 3,200               3,200               3,342               3,200           3,200           3,200          

TIF Housing Set Aside 1,143,975      4,154,991      635,242          248,897      ‐               ‐              

Other

Central EastsideTotal $1,151,969 $5,262,985 $643,378 $252,097 $3,200 $6,400

Requirements

Personnel Services ‐ Direct Staffing 11,661            60,000            35,000            3,000          

Bureau Indirect Costs (Staffing and Overhead) 35,514            206,794          112,489          19,217       

Projects

H89030 Opportunity Funds 1,100,000      5,000,000      500,000          200,000     

Working Capital 4,794               4,794               3,200           6,400          

Central Eastside Total $1,151,969 $5,271,588 $647,489 $222,217 $3,200 $6,400

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Revised Request Forecast Forecast Forecast Forecast

River District

Resources

Working Capital ‐                      ‐                   71,322           83,162           356,426      818,226       

Loan Income 474,368             444,917          444,035        466,800        466,800      466,800       

TIF Housing Set Aside 9,366,715         6,133,383     

Other 3,469             10,000         10,000          

River District Total $9,841,083 $6,578,300 $515,357 $553,431 $833,226 $1,295,026

Requirements

Personnel Services ‐ Direct Staffing 54,744               85,000            75,000           25,000           10,000          

Bureau Indirect Costs (Staffing and Overhead) 166,723             292,958          241,047        160,142       

Projects

Opportunity Funds 2,900,000         500,000       

Fairfield Apartments 6,500,000        

TIF Lift ‐ Post Office 6,133,383     

Medford 219,616            

Working Capital 71,322            83,162           356,426        818,226      785,026       

River District Total $9,841,083 $6,582,663 $399,209 $541,568 $818,226 $1,295,026



           

Portland and Metro Bonds 

 

 

 

 

The tables above reflect activity for the Housing General Obligation (GO) Bonds. This includes both Portland 
and Metro bond issues. Both are expected to be expended by the end of the forecast period, coinciding with 
TIF funding going away. 

 

On November 6, 2018, voters state-wide changed the Oregon Constitution to allow for the lending of GO Bond 
proceeds for the creation of affordable housing.  This is a notable change to the program that will mean that 
PHB can return to its typical public-private partnership model for the creation of affordable housing.  This is a 
first of its kind funding model for an Oregon GO Bond and has required the creation of a program delivery fee 
for the recovery of bureau and City ancillary costs (staffing, indirect, support services). PHB may also 
reconsider the disposition and ultimate ownership of the properties already acquired under the Bond program.   

Portland Bond FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Request Request Forecast Forecast Forecast Forecast

Working Capital 105,444,693     34,333,247       2,173,391       ‐                     ‐                     ‐                       

Transfers ‐                       ‐                      ‐                    ‐                     ‐                     ‐                       

Program Delivery Fee 3,890,581          ‐                      1,730,385       700,438            550,000            ‐                       

Bond Proceeds 39,420,000        ‐                      ‐                    ‐                     ‐                     ‐                       

Interest 560,011              460,000             265,000           ‐                     ‐                     ‐                       

Total 149,315,285$  34,793,247$    4,168,776$    700,438$         550,000$         ‐$                    

Requirements

Personnel Services 1,126,261          939,920             909,524           141,608            ‐                     ‐                       

External M&S 870,931              41,327               16,979             8,830                ‐                     ‐                       

Internal M&S 384,243              365,298             317,273           ‐                     ‐                     ‐                       

General Fund Overhead 550,000              550,000             550,000           550,000            550,000            ‐                       

Transfers ‐                       ‐                      ‐                    ‐                     ‐                     ‐                       

Projects 112,050,603     30,723,312       2,373,203       ‐                     ‐                     ‐                       

Working Capital 34,333,247        2,173,391         ‐                    ‐                     ‐                     ‐                       

Total 149,315,285$  34,793,247$    4,166,979$    700,438$         550,000$         ‐$                    

Metro Grant FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27

Resources Request Request Forecast Forecast Forecast Forecast

Working Capital 492,444              59,672,799       51,709,089     6,712,418        6,871,467        347,774              

Project Share 86,806,151        44,200,000       10,500,000     33,272,000      2,450,000        2,502,000          

Program Delivery Fee 2,044,730          1,145,538         247,329           842,662            57,710              58,935                

Transfers ‐                       ‐                      ‐                    ‐                     ‐                     ‐                       

Interest 10,000                9,000                  6,000               8,000                3,000                 1,500                  

Total 89,353,325$     105,027,337$  62,462,417$  40,835,080$   9,382,177$     2,910,209$       

Requirements

Personnel Services 558,248              668,248             700,000           681,613            500,000            300,000              

External M&S 150,000              150,000             50,000             10,000              3,000                 3,000                  

Transfers 401,278              ‐                      ‐                    ‐                     ‐                     ‐                       

H30561 Garden Park 1,771,000         

H30565 Powellhurst 2,800,000         

H89030 Reserve for Projects underway 10,000,000        2,500,000         30,000,000     33,272,000      8,531,403        2,502,000          

Future Project Awards 14,000,000        50,000,000       25,000,000     ‐                     ‐                     ‐                       

Working Capital 59,672,799        51,709,089       6,712,418       6,871,467        347,774            105,209              

Total 89,353,325$     105,027,337$  62,462,418$  40,835,080$   9,382,177$     2,910,209$       



           
Also, in 2018 Portland-area voters approved Measure 26-199, the Regional Affordable Housing Bond, which 
authorizes Metro to issue up to $652,800,000 in general obligation bonds for the development (new) or 
acquisition of (existing) affordable housing. PHB will receive approximately $200 million of these funds.   
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Portland Housing Bureau 

FY 2021‐2033 Twelve‐Year Financial Forecast 

 

The following is an addendum to the bureaus five‐year financial forecast that extends out to 12 years. This 12‐year forecast illustrates the expiration of the GO Bond, as well as significant changes in Tax Increment Funding 

(TIF) and is a major component of long‐term financial modelling the bureau does. The Portland Housing Bureau (PHB) and Prosper Portland began forecasting on a twelve‐year basis several years ago for their TIF resources.  

PHB receives a 45% Housing Set‐Aside from those TIF resources and that has been the bureaus primary funding source.  Forecasting all PHB resources over a twelve‐year period was a natural progression that allows the 

bureau to analyze the interplay of TIF and other funding sources, as well as identifying the opportunities and challenges that may lurk beyond the range of a 5‐year forecast.  The downside of such a far‐reaching forecast is 

that they lose accuracy the farther out one looks; but they are useful for thinking about higher‐level trends. 

 

 

 

 

 

 

All Funds FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Requested Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

General Fund 34,329,027         35,217,865         35,987,577         36,658,874         36,849,703        37,889,344        39,062,539       40,197,554       41,328,530      42,352,035       43,676,476       44,973,363      

Housing Investment Fund 13,741,793         14,657,329         14,717,331         14,490,269         14,410,135        14,631,411        15,009,449       7,640,636          8,168,553        8,586,350          8,138,913         7,677,448        

Rental Services Office 9,928,184           9,759,728           9,913,220           9,809,696           9,533,802          9,260,410          8,813,719          8,356,161          7,721,751        7,153,731          6,658,798         6,159,389        

Housing Bonds 238,668,610      139,820,584      66,629,397         41,535,518         9,932,177          2,910,209          ‐                      ‐                      ‐                     ‐                      ‐                      ‐                     

Construction Excise Tax 22,834,686         23,750,205         26,679,105         31,198,293         13,378,339        15,534,172        20,036,684       24,717,432       9,594,466        12,729,355       18,124,236       23,767,362      

Inclusionary Housing 6,015,170           6,071,228           6,141,622           6,211,871           6,288,531          6,306,517          6,329,301          6,449,117          6,578,456        6,647,026          6,723,585         6,734,951        

CDBG 20,906,592         14,327,701         9,435,214           9,170,489           8,842,792          8,762,450          8,731,945          8,668,375          8,701,113        8,582,222          8,593,101         8,494,965        

HOME 11,235,649         4,020,659           4,064,677           3,970,642           3,873,409          3,732,630          3,662,466          3,726,747          3,759,156        3,647,486          3,721,161         3,579,579        

Federal Grants 3,948,206           3,747,970           3,624,832           3,807,970           3,807,970          2,991,108          2,707,970          2,707,970          2,707,970        2,707,970          2,707,970         2,082,716        

Tax Increment Financing 62,951,502         42,419,169         55,996,668         23,690,016         2,091,962          2,844,633          3,498,117          3,247,957          1,607,436        1,958,976          2,607,202         2,180,428        

Property 7,952,358           7,262,813           7,806,020           6,776,424           6,756,410          6,943,992          7,699,971          7,761,131          7,633,968        7,510,485          7,959,734         8,956,379        

Total 432,511,776$   301,055,251$   240,995,664$   187,320,062$   115,765,229$  111,806,876$  115,552,162$  113,473,080$  97,801,399$   101,875,636$  108,911,177$  114,606,580$ 

Requirements

General Fund 34,329,027         35,198,366         36,108,435         36,895,897         37,850,685        38,959,311        40,167,747       41,330,896       42,589,353      43,903,402       45,278,072       46,639,373      

Housing Investment Fund 13,731,793         13,240,259         13,033,298         12,788,580         12,690,075        12,892,232        5,117,597          4,622,982          5,847,210        5,566,911          5,101,858         4,545,978        

Rental Services Office 9,928,184           9,759,728           9,913,220           9,809,696           9,533,802          9,260,410          8,813,720          8,356,161          7,721,751        7,153,731          6,658,799         6,540,190        

Housing Bonds 238,668,610      139,820,584      66,631,193         41,535,518         9,932,177          2,910,209          ‐                      ‐                      ‐                     ‐                      ‐                      ‐                     

Construction Excise Tax 22,834,686         23,750,205         26,679,105         31,198,293         13,378,339        15,534,173        20,036,684       24,717,432       9,594,467        12,729,355       18,124,236       23,767,361      

Inclusionary Housing 6,015,170           6,155,857           6,230,483           6,305,175           6,386,500          6,409,385          6,437,312          6,562,529          6,697,538        6,772,062          6,854,873         6,872,803        

CDBG 20,906,592         9,499,620           9,163,609           8,892,946           8,553,497          8,460,923          8,417,684          8,249,318          8,268,256        8,135,000          8,130,924         8,017,220        

HOME 11,235,649         3,934,658           3,975,151           3,877,446           3,776,391          3,631,634          3,557,330          3,617,300          3,645,221        3,528,881          3,597,693         3,451,048        

Federal Grants 3,948,206           3,747,970           3,624,832           3,807,970           3,807,970          2,991,108          2,707,970          2,707,970          2,707,970        2,707,970          2,707,970         2,082,716        

Tax Increment Financing 62,951,502         42,330,596         55,950,199         23,579,106         2,067,656          2,844,633          3,498,117          3,247,957          1,607,436        1,958,976          2,607,202         2,180,428        

Property 7,952,358           7,270,644           6,760,244           6,427,827           6,397,437          7,125,223          7,886,682          7,953,470          7,832,083        7,714,528          8,169,862         9,172,750        

Total 432,501,776$   294,708,486$   238,069,768$   185,118,454$   114,374,527$  111,019,241$  106,640,843$  111,366,015$  96,511,285$   100,170,816$  107,231,489$  113,269,867$ 
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General Fund 

 

 

 

 

 

 

 

 

 

 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Indirect Charges to Other Bureau Funds 1,951,287         2,192,375        2,047,758         1,300,860         842,949           825,140             886,409             876,140            827,474            635,947           708,905           716,766           

General Fund Discretionary

Joint Office One‐Time

PHB One‐Time 400,000           

Joint Office Ongoing 28,606,378      29,178,506      30,053,861       30,955,477      31,884,141     32,840,665       33,825,885       34,840,662      35,885,881      36,962,458     38,071,332     39,213,472     

PHB Ongoing 3,751,735         3,826,770        3,865,136         3,981,090         4,100,523        4,223,539         4,350,245         4,480,752         4,615,175        4,753,630       4,896,239       5,043,126        

Services 19,627               20,216              20,822               21,447               22,090             

Total 34,329,027      35,217,866     35,987,577      36,658,874      36,849,704     37,889,344      39,062,539      40,197,554      41,328,530     42,352,035    43,676,476    44,973,363     

Requirements

Personnel Services 1,048,916         1,233,498        1,138,331         893,523            784,417           816,578             925,286             963,222            1,035,392        1,240,443       1,379,833       1,436,406        

External/Internal M&S ‐ Operations 3,489,633         3,611,770        3,738,182         3,869,018         4,004,434        4,124,567         4,239,273         4,349,913         4,491,192        4,523,829       4,650,458       4,813,276        

Program Delivery

Joint Office 28,606,378      29,168,999      30,047,822       30,949,256      31,877,734     32,834,066       33,819,088       34,833,660      35,878,670      36,955,030     38,063,681     39,205,592     

Permanent Supportive Housing 322,400            322,400            322,400             322,400            322,400           322,400             322,400             322,400            322,400            322,400           322,400           322,400           

Homeownerhip Access & Retention 491,800            491,800            491,800             491,800            491,800           491,800             491,800             491,800            491,800            491,800           491,800           491,800           

East Portland Initiative 369,900            369,900            369,900             369,900            369,900           369,900             369,900             369,900            369,900            369,900           369,900           369,900           

Renter‐Landlord Services

Total $34,329,027 $35,198,366 $36,108,435 $36,895,897 $37,850,685 $38,959,311 $40,167,747 $41,330,896 $42,589,354 $43,903,402 $45,278,072 $46,639,373
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Housing Investment Fund 

Primary Housing Investment Subfund 

 

Short Term Rental Tax Subfund 

   

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Beginning Balance ‐                      ‐                     ‐                     ‐                     ‐                     ‐                    

Working Capital 2,623,645           2,485,533        2,055,031         1,588,554        1,150,856         695,657             193,125             102,593            ‐                     443,203            246,158            50,603             

Interest 15,000                 15,000              5,000                 5,000                 5,000                 1,500                 1,500                 1,500                 1,000                 750                    600                    500                   

Transfer from General Fund

Other

Loan Payoffs/Property Sales

Loan Income 425,000              425,000            425,000            425,000            425,000             425,000             425,000             400,000            314,200            300,000            300,000            300,000           

Total 3,063,645$        2,925,533$     2,485,031$      2,018,554$     1,580,856$      1,122,157$      619,625$          504,093$         315,200$         743,953$         546,758$         351,103$        

Requirements

Personnel Services 455,746              474,432            493,883            488,107            508,120             528,953             113,420             118,071            (43,648)             (45,438)             (47,301)             (215,800)         

External/Internal M&S 26,037                 25,000              25,000               25,000              25,000               25,000               25,000               3,322                 25,000              25,000              5,000                 5,000                

General Fund Overhead 96,329                 90,000              85,000               50,000              35,000               45,000               35,000               25,000              25,000              25,000              25,000              25,000             

Contingency

Working Capital 2,485,533           2,055,031        1,588,554         1,150,856        695,657             193,125             102,593             443,203            246,158            50,603              2,396                

Total 3,063,645$        2,644,463$     2,192,437$      1,713,963$     1,263,777$      792,078$          276,013$          146,393$         449,555$         250,720$         33,302$           (183,404)$      

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Adopted Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 4,277,446           3,534,658        4,319,843         3,990,136        3,846,545         3,829,015         4,190,509         752,446            813,942            880,368            706,103            512,059           

Transfer from General Fund 338,369              330,000            336,600            343,332            350,199             357,203             364,347             371,634            1,332,783        1,372,766        1,413,949        1,456,368       

Fall BuMP additional transfer 750,000            1,000,000         1,250,000        1,437,500         1,840,625         2,045,844         2,107,219        2,170,436        2,235,549        2,302,615        2,371,694       

Interest 15,000                 15,000              20,000               15,000              15,000               10,000               10,000               10,000              26,517              34,092              37,909              39,447             

Bond Bridge Funding Repayment 416,278              950,000           

Total 5,047,093$        5,579,658$     5,676,443$      5,598,468$     5,649,244$      6,036,843$      6,610,699$      3,241,299$     4,343,677$     4,522,775$     4,460,576$     4,379,567$    

Requirements

Personnel Services 460,489              1,099,334        1,564,407         1,628,547        1,695,318         1,764,826         1,837,184         1,912,508        2,950,921        3,231,909        3,364,417        3,502,358       

External M&S 67,830                 85,000              85,000               85,000              85,000               40,000               25,000               10,000              10,000              10,000              10,000              10,000             

ITS Fee 34,116                 35,481              36,900               38,376              39,911               41,507               43,168               44,894              46,690              48,558              50,500              52,520             

Bond Bridge Funding 950,000             

Property subsidies ‐                       40,000             

Working Capital 3,534,658           4,319,843        3,990,136         3,846,545        3,829,015         4,190,509         752,446             813,942            880,368            706,103            512,059            217,726           

Total 5,047,093$        5,579,658$     5,676,443$      5,598,468$     5,649,244$      6,036,842$      2,657,797$      2,781,345$     3,887,979$     3,996,570$     3,936,976$     3,782,604$    
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Short Term Rental Tax Subfund 

 

HMIS Local Match SubFund 

 

Risk Mitigation Guarantee Pool Subfund 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 3,443,668           3,959,368        4,348,096         4,490,373        4,795,941         5,104,532         5,400,867         1,509,782        1,007,805        804,549            599,963            393,993           

Taxes 1,500,000           1,500,000        1,500,000         1,700,000        1,700,000         1,700,000         1,700,000         1,700,000        1,800,000        1,800,000        1,800,000        1,800,000       

Interest 40,000                 50,000              60,000               30,000              40,000               35,000               35,000               30,000              30,000              30,000              30,000              30,000             

Total 4,983,668$        5,509,368$     5,908,096$      6,220,373$     6,535,941$      6,839,532$      7,135,867$      3,239,782$     2,837,805$     2,634,549$     2,429,963$     2,223,993$    

Requirements

Personnel Services

NHP Citywide Homeowner Assistan 1,000,000           1,000,000        1,250,000         1,250,000        1,250,000         1,250,000         1,250,000         1,250,000       

Joint Office One‐Time

ITS Fee 24,300                 25,272              26,283               27,334              28,428               29,565               30,747               31,977              33,256              34,586              35,970              37,409             

Working Capital 3,959,368           4,348,096        4,490,373         4,795,941        5,104,532         5,400,867         1,509,782         1,007,805        804,549            599,963            393,993            186,584           

Total 4,983,668$        5,373,368$     5,766,656$      6,073,275$     6,382,960$      6,680,432$      2,790,529$      2,289,782$     837,805$         634,549$         429,963$         223,993$        

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Working Capital 61,987                 49,424              36,785               24,517              11,758               ‐                      ‐                      ‐                     ‐                     ‐                     ‐                     6,026                

Intergovernmental Revenues 236,000              248,947            261,577            273,957            287,936             297,679             313,025             325,197            341,571            354,736            372,217            387,359           

Interest 2,000                   2,000                 2,000                 2,000                 2,000                 2,800                 2,832                 2,866                 2,900                 2,936                 2,000                 2,000                

Total 299,987$           300,371$         300,362$         300,474$         301,694$          300,479$          315,857$          328,063$         344,471$         357,672$         374,217$         395,385$        

Requirements

Personnel Services 75,563                 88,586              97,345               110,216            119,624             118,409             130,146             142,352            155,046            168,247            174,977            189,877           

External M&S 175,000              175,000            178,500            178,500            182,070             182,070             185,711             185,711            189,425            189,425            193,214            200,000           

Working Capital 49,424                 36,785              24,517               11,758              6,026                 5,508                

Total 299,987$           300,371$         300,362$         300,474$         301,694$          300,479$          315,857$          328,063$         344,471$         357,672$         374,217$         395,385$        

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Working Capital 10,000                 15,000              20,000               25,000              15,000               5,000                 ‐                      ‐                     ‐                     ‐                     ‐                     ‐                    

Cash Transfer 322,400              322,400            322,400            322,400            322,400             322,400             322,400             322,400            322,400            322,400            322,400            322,400           

Interest 5,000                   5,000                 5,000                 5,000                 5,000                 5,000                 5,000                 5,000                 5,000                 5,000                 5,000                 5,000                

Total 337,400$           342,400$         347,400$         352,400$         342,400$          332,400$          327,400$          327,400$         327,400$         327,400$         327,400$         327,400$        

Requirements

External M&S

Affordable Rental Housing 322,400              322,400            322,400            337,400            337,400             332,400             327,400             327,400            327,400            327,400            327,400            327,400           

Working Capital 15,000                 20,000              25,000               15,000              5,000                

Total 337,400$           342,400$         347,400$         352,400$         342,400$          332,400$          327,400$          327,400$         327,400$         327,400$         327,400$         327,400$        
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Rental Services SubFund 

 

 

Inclusionary Housing Fund 

Construction Excise Tax SubFund 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 5,433,184           4,724,728        4,680,220         4,582,696        4,301,802         3,877,410         3,435,720         2,819,481        2,190,071        1,461,249        966,421            297,958           

Fees 4,465,000           5,000,000        5,200,000         5,200,000        5,200,000         5,356,000         5,356,000         5,516,680        5,516,680        5,682,180        5,682,180        5,852,646       

Interest 30,000                 35,000              33,000               27,000              32,000               27,000               22,000               20,000              15,000              10,302              10,197              8,786                

Total 9,928,184$        9,759,728$     9,913,220$      9,809,696$     9,533,802$      9,260,410$      8,813,720$      8,356,161$     7,721,751$     7,153,731$     6,658,798$     6,159,390$    

Requirements

Personnel Services 731,800              774,354            806,103            839,153            873,558             909,374             946,658             985,471            1,025,875        1,067,936        1,111,722        1,157,302       

Bureau Indirect 497,017            511,927            527,285            527,285             543,104             559,397             576,179            511,927            278,111            286,454            295,048           

External M&S 2,762,136           2,845,000        2,930,350         3,018,261        3,108,808         3,202,073         3,298,135         3,397,079        3,498,991        3,603,961        3,712,080        3,823,442       

Software Maintenance Contract 300,000              309,000            318,270            327,818            337,653             347,782             358,216             368,962            380,031            391,432            403,175            415,270           

Internal M&S 459,520              473,306            487,505            502,130            517,194             532,710             548,691             565,152            582,106            599,569            617,556            636,083           

General Fund Overhead 180,831            276,370            293,248            291,894             289,648             283,143             273,248            261,570            246,301            229,853            213,044           

Software Implementation 950,000             

Working Capital 4,724,728           4,680,220        4,582,696         4,301,802        3,877,410         3,435,720         2,819,481         2,190,071        1,461,249        966,421            297,958           

Total 9,928,184$        9,759,728$     9,913,220$      9,809,696$     9,533,802$      9,260,410$      8,813,720$      8,356,161$     7,721,751$     7,153,731$     6,658,799$     6,540,190$    

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Beginning Balance ‐                     ‐                     ‐                     ‐                     ‐                      ‐                    ‐                     ‐                     ‐                     ‐                     ‐                     ‐                    

Working Capital 18,608,686      13,651,205      17,419,205      23,332,355      8,835,005          10,797,687     15,135,288      16,618,155      4,278,801        7,134,730        12,247,456      14,619,067     

Misc Taxes 2,950,000        3,018,000        3,168,900        4,287,938        4,502,335          4,680,485        4,834,896        5,027,777        5,279,166        5,543,125        5,820,280        6,111,295       

Predev Loan Repayment ‐                     ‐                     ‐                     3,500,000        ‐                      ‐                    ‐                     3,000,000        ‐                     ‐                     ‐                     3,000,000       

GO Bonds Predev Loan Repayment 1,200,000        7,000,000        6,000,000        ‐                     ‐                      ‐                    ‐                     ‐                     ‐                     ‐                     ‐                     ‐                    

Other ‐                     ‐                     ‐                     ‐                     (0)                         ‐                    ‐                     ‐                     ‐                     ‐                     ‐                     ‐                    

Interest 76,000              81,000              91,000              78,000              41,000                56,000              66,500              71,500              36,500              51,500              56,500              37,000             

Total 22,834,686$   23,750,205$   26,679,105$   31,198,293$   13,378,339$    15,534,172$  20,036,684$   24,717,432$   9,594,467$     12,729,355$   18,124,236$   23,767,362$  

Requirements

External M&S

Opportunity Funds ‐                     ‐                     3,000,000        22,000,000      2,200,000          ‐                    3,000,000        20,000,000      2,000,000        ‐                     3,000,000        20,000,000     

OHCS Transfer 360,882            316,000            331,750            348,288            365,652             383,885           403,529            423,631            444,737            466,899            490,169            515,102           

Affordable Rental Development Projects 1,807,599        ‐                     ‐                     ‐                     ‐                      ‐                    ‐                     ‐                     ‐                     ‐                     ‐                     ‐                    

Portland GO Bond Predevelopment Loans 2,000,000        2,000,000        ‐                     ‐                     ‐                      ‐                    ‐                     ‐                     ‐                     ‐                     ‐                     ‐                    

Metro GO Bond Predevelopment Loans 5,000,000        4,000,000        ‐                     ‐                     ‐                      ‐                    ‐                     ‐                     ‐                     ‐                     ‐                     ‐                    

Refunds 15,000              15,000              15,000              15,000              15,000                15,000              15,000              15,000              15,000              15,000              15,000              15,000             

Working Capital 13,651,205      17,419,205      23,332,355      8,835,005        10,797,687       15,135,288     16,618,155      4,278,801        7,134,730        12,247,456      14,619,067      3,237,259       

Total 22,834,686$   23,750,205$   26,679,105$   31,198,293$   13,378,339$    15,534,173$  20,036,684$   24,717,432$   9,594,467$     12,729,355$   18,124,236$   23,767,361$  
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Inclusionary Zoning/Indirect Housing Subsidy Programs SubFund 

 

Housing Property Fund 

 

Note: This forecast assumes only properties already owned or planned for development at the current time.  Changes to the State Constitution occurred in November 2018 and the City may or may not choose to own apartment buildings; 

thus these numbers would decline substantially. 

   

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Adopted Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Beginning Balance

Working Capital 4,352,453        4,353,179        4,369,909        4,385,102        4,398,707          4,416,693        4,373,900        4,493,717        4,554,855        4,623,425        4,629,056        4,640,422       

Transfers

In Lieu Fees 250,000            250,000            250,000            250,000            250,000             250,000           250,000            250,000            250,000            250,000            250,000            250,000           

Charges for Services 1,412,317        1,467,649        1,521,313        1,576,369        1,639,424          1,639,424        1,705,001        1,705,001        1,773,201        1,773,201        1,844,129        1,844,129       

Interest 400                    400                    400                    400                    400                      400                    400                    400                    400                    400                    400                    400                   

Total 6,015,170$     6,071,228$     6,141,622$     6,211,871$     6,288,531$       6,306,517$     6,329,301$     6,449,118$     6,578,456$     6,647,026$     6,723,585$     6,734,951$    

Requirements

Personnel Services 881,069            917,193            954,798            993,944            1,034,696          1,077,119        961,281            1,000,693        1,041,721        1,084,432        1,128,894        1,173,320       

External M&S 724,871            725,626            740,658            755,469            770,579             785,990           801,710            817,744            834,099            850,781            867,797            885,153           

Internal M&S 11,780              12,016              12,256              12,501              12,751                13,006              13,266              13,532              13,802              14,078              14,360              14,647             

Contingency

General Fund Overhead 44,271              131,114            137,670            144,553            151,781             159,370           167,338            175,705            184,491            193,715            203,401            213,571           

Working Capital 4,353,179        4,369,909        4,385,102        4,398,707        4,416,693          4,373,900        4,493,717        4,554,855        4,623,425        4,629,056        4,640,422        4,586,112       

Total 6,015,170$     6,155,857$     6,230,483$     6,305,175$     6,386,500$       6,409,385$     6,437,312$     6,562,529$     6,697,538$     6,772,062$     6,854,873$     6,872,803$    

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Working Capital 2,090,274        1,650,548        2,102,693        983,116             855,605            939,326            1,584,308        1,527,291        1,294,729        1,053,471        1,382,850        1,179,036        

Fund Transfers 45,781              ‐                     ‐                     ‐                      ‐                     ‐                     ‐                     ‐                     ‐                     ‐                     ‐                     640,020           

Property Income 5,739,690        5,548,939        5,651,448        5,755,965         5,862,530        5,971,183        6,081,966        6,194,922        6,310,093        6,427,524        6,547,260        7,107,447        

Interest 76,613              63,326              51,879              37,343               38,275              33,484              33,697              38,918              29,146              29,490              29,624              29,876              

Total 7,952,358$     7,262,813$     7,806,020$     6,776,424$      6,756,410$     6,943,993$     7,699,971$     7,761,131$     7,633,968$     7,510,485$     7,959,734$     8,956,379$     

Requirements

Personnel Services ‐ Direct Staffing 105,412            108,730            112,989            117,416             122,019            126,804            131,779            136,951            142,328            147,918            153,731            159,774           

General Fund Overhead 108,106            93,126              96,154              99,284               102,521            105,867            109,327            112,906            116,606            120,433            124,392            128,487           

Operating Costs 4,127,582        3,573,434        3,642,893        3,720,778         3,800,483        4,422,550        4,504,102        4,590,908        4,655,140        4,752,177        4,851,554        4,953,333        

Debt Service 708,500            696,235            701,250            701,150             701,150            701,150            701,150            701,150            701,150            701,150            701,150            701,150           

Reserves

Major Mantenance 1,252,210        696,426            1,223,842        933,594             731,937            184,544            863,034            1,116,826        813,388            560,000            910,000            934,402           

Replacements ‐                     ‐                     ‐                     ‐                      500,000            300,000            300,000            500,000            500,000            300,000            500,000            1,300,000        

Working Capital 1,650,548        2,102,693        983,116            855,605             439,327            1,284,308        1,277,291        794,729            903,471            1,132,849        929,035            995,604           

Total 7,952,358$     7,270,644$     6,760,244$     6,427,827$      6,397,437$     7,125,223$     7,886,683$     7,953,470$     7,832,083$     7,714,528$     8,169,862$     9,172,750$     
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Community Development Block Grant (CDBG) Fund 

 

   

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Carryover/Working Capital 9,077,777           4,889,171         85,289            105,362            87,665            26,323            46,818            33,248            55,986            77,095            98,354            4,499             

Grants 8,672,468           8,412,294         8,159,925      7,915,127        7,915,127      7,915,127      7,915,127      7,915,127      7,915,127      7,915,127      7,915,127      7,915,127     

CDBG‐CV1 1,445,795          

CDBG‐CV3 510,552              

Program Income 1,200,000           1,026,236         1,190,000      1,150,000        840,000          821,000          770,000          720,000          730,000          590,000          579,620          575,339         

Total 20,906,592$      14,327,701$   9,435,214$   9,170,489$     8,842,792$   8,762,450$   8,731,945$   8,668,375$   8,701,113$   8,582,222$   8,593,101$   8,494,965$  

Requirements

Personnel Services 1,170,684           1,218,682         1,122,908      1,168,947        1,019,084      1,060,867      1,104,362      1,069,641      1,113,496      1,159,150      1,206,675      1,256,148     

Indirect 350,106               407,677            303,254          344,187            210,944          248,093          286,765          255,894          294,886          335,476          377,731          421,718         

External/Internal M&S 30,000                 30,000               30,000            30,000              30,000            30,000            30,000            30,000            30,000            30,000            30,000            30,000           

Contracts

Rental Services ‐                       

Affordable Rental Housing 12,000                 12,000               12,000            12,000              12,000            12,000            12,000            12,000            12,000            12,000            12,000            12,000           

Section 108 Repayment 776,000               780,000            792,000          802,000            807,000          815,000          822,000          822,000          800,000          350,000          350,000          350,000         

Homeownerhip Access & Retention 200,000               204,000            204,000          208,080            208,080          208,080          208,080          200,000          200,000          200,000          200,000          200,000         

Foreclosure Prevention 282,066               287,707            287,707          293,461            293,461          293,461          293,461          285,000          250,000          285,000          285,000          250,000         

Homebuyer Education 559,865               571,062            571,062          582,484            582,484          582,484          582,484          550,000          550,000          550,000          550,000          550,000         

H89020 Downpayment Assistance 595,054               583,495            583,495          595,165            595,165          595,165          595,165          520,000          500,000          520,000          520,000          500,000         

H89010 Home Repair Grants 840,000               856,800            856,800          873,936            873,936          873,936          755,099          753,777          745,759          800,000          800,000          752,334         

Economic Opportunity 2,332,894           2,262,907         2,195,020      2,195,020        2,195,020      2,195,020      2,195,020      2,195,020      2,195,020      2,195,020      2,195,020      2,195,020     

CDBG‐CV 1 PHB 160,975              

CDBG‐CV 2 Prosper Portland 1,284,820          

CDBG‐CV3 510,552              

Projects

Opportunity Funds 4,125,000           2,200,000         2,100,000      1,700,000        1,700,000      1,500,000      1,500,000      1,500,000      1,500,000      1,600,000      1,600,000      1,500,000     

Arbor Glen 1,587,405          

3032 Powell 1,200,000          

Working Capital 4,889,171           85,289               105,362          87,665              26,323            46,818            33,248            55,986            77,095            98,354            4,499             

Total 20,906,592$      9,499,620$      9,163,609$   8,892,946$     8,553,497$   8,460,923$   8,417,684$   8,249,318$   8,268,256$   8,135,000$   8,130,924$   8,017,220$  
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HOME Fund 

 

Other Federal Grants ‐ Entitlement Grants 

Housing for Persons With AIDS (HOPWA) 

 

 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Carryover/Working Capital 6,195,473      125,116         282,281         334,015         246,282        131,003        71,439            166,720         199,129        117,459         191,134        49,552          

Grants 3,743,539      3,631,233      3,522,296     3,416,627     3,416,627     3,416,627     3,416,627      3,416,627     3,416,627     3,416,627     3,416,627     3,416,627    

Pre Dev Loan 1,000,000     

Service Charges & Fees

Program Income 296,637          264,310         260,100         220,000         210,500        185,000        174,400         143,400         143,400        113,400         113,400        113,400        

Total 11,235,649   $4,020,659 $4,064,677 $3,970,642 $3,873,409 $3,732,630 $3,662,466 $3,726,747 $3,759,156 $3,647,486 $3,721,161 $3,579,579

Requirements

Personnel Services 438,175          320,140         333,266         346,930         361,154        375,961        306,376         233,937         243,528        253,513         263,907        274,727        

External/Internal M&S

CHDO Operating Support 120,000          120,000         120,000         120,000         120,000        120,000        120,000         120,000         120,000        120,000         120,000        120,000        

Projects

Opportunity Funds 4,900,000      2,400,000      2,400,000     2,400,000     2,400,000     2,300,000     2,200,000      2,300,000     2,400,000     2,200,000     2,400,000     2,200,000    

H30561 Garden Park 1,000,000     

H30565 Powellhurst 2,815,000     

COVID‐19 Response 1,000,000     

Gresham Funds 617,606          599,078         581,105         563,672         563,672        563,672        563,672         563,672         563,672        563,672         563,672        563,672        

Admin 61,760            59,907            58,110           56,367           56,367           56,367           56,367            56,367           56,367           56,367           56,367           56,367          

Multnomah County Funds 143,629          139,320         135,141         131,086         131,086        131,086        131,086         131,086         131,086        131,086         131,086        131,086        

Admin 14,363            13,932            13,514           13,109           13,109           13,109           13,109            13,109           13,109           13,109           13,109           13,109          

Working Capital 125,116          282,281         334,015         246,282         131,003        71,439           166,720         199,129         117,459        191,134         49,552           92,087          

Total 11,235,649   $3,934,658 $3,975,151 $3,877,446 $3,776,391 $3,631,634 $3,557,330 $3,617,300 $3,645,221 $3,528,881 $3,597,693 $3,451,048

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Grants 1,897,490      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,092,000     

Total 1,897,490$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,092,000$  

Requirements

External M&S 100,000         

Homeless Services 1,797,490      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,717,254      1,092,000     

Total 1,897,490$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,717,254$   1,092,000$  
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Emergency Solutions Grant (ESG) 

 

Other Federal Grants ‐ Categorical Grants 

Lead Hazard Abatement Grant 

 

Note: This forecast assumes one additional renewal of the Lead Hazard Abatement Grant.  The bureau has had success getting grant renewal for two decades. While the potential for future renewals is promising it is 

not forecast. 

 

 

 

 

 

 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Grants 745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050         

Total 745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$      

Requirements

Homeless Services 745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050          745,050         

Total 745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$       745,050$      

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

17 Grant  (HC00130)

20 Grant (HC00160) 1,060,000      1,040,000      400,000         

  516,862          1,100,000      1,100,000      283,138         

Total 1,060,000$   1,040,000$   916,862$       1,100,000$   1,100,000$   283,138$       ‐$                ‐$                ‐$                ‐$                ‐$                ‐$               

Requirements

Personnel Services 229,616          200,000          200,000          200,000          200,000          100,000         

External M&S 90,000            63,000            63,000            63,000            63,000            15,000           

Internal M&S 2,000              2,000              2,000              2,000              138                 

Homeownerhip Access & Retention 680,384          715,000          591,862          775,000          775,000          143,000         

Bureau Indirect 60,000            60,000            60,000            60,000            60,000            25,000           

Total 1,060,000$   1,040,000$   916,862$       1,100,000$   1,100,000$   283,138$       ‐                   ‐                   ‐                   ‐                   ‐                   ‐                  
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HUD McKinney HMIS Grant 

 

Tax Increment District Subfunds 

 

 

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Resources Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Grants 245,666          245,666          245,666          245,666          245,666          245,666          245,666          245,666          245,666          245,666          245,666          245,666         

Total 245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$      

Requirements

Personnel Services 170,666          170,666          170,666          170,666          170,666          170,666          170,666          170,666          170,666          170,666          170,666          170,666         

External M&S 75,000            75,000            75,000            75,000            75,000            75,000            75,000            75,000            75,000            75,000            75,000            75,000           

Total 245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$       245,666$      

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Downtown Waterfront

Resources

Working Capital 2,039,281      1,506,524      1,827,582      1,557,842  309,890      791,590      1,285,667     1,266,667   81,867         197,067      523,267     746,467         

Predev Loan Payoffs/Property Sales 500,000     

Loan Income 600,000          484,900          484,900          484,900      484,900      484,900      471,000        320,200      320,200      320,200      320,200     320,200         

TIF Housing Set Aside ‐                   ‐                   ‐                   ‐               ‐               ‐               ‐                 ‐               ‐               ‐               ‐              ‐                  

Other 12,260            6,668               10,000            19,021        3,800           9,177           20,000           20,000         5,000           6,000           8,000          8,000             

Downtown Waterfront Total $2,651,541 $1,998,092 $2,322,482 $2,061,763 $798,590 $1,285,667 $1,776,667 $2,106,867 $407,067 $523,267 $851,467 $1,074,667

Requirements

Personnel Services ‐ Direct Staffing 24,723            25,000            55,000            20,000        10,000           25,000         10,000         5,000          24,000           

Bureau Indirect Costs (Staffing and Overhead) 75,294            86,164            176,768          128,113      ‐               ‐              

Affordable Rental Housing

Projects

Opportunity Funds 50,000            59,281            500,000          1,600,000  7,000           500,000        2,000,000   200,000      100,000     1,000,000     

Westwind

Henry ‐ CCC 995,000         

Working Capital 1,506,524      1,827,582      1,557,842      309,890      791,590      1,285,667   1,266,667     81,867         197,067      523,267      746,467     50,667           

Downtown Waterfront Total $2,651,541 $1,998,027 $2,289,610 $2,058,003 $798,590 $1,285,667 $1,776,667 $2,106,867 $407,067 $523,267 $851,467 $1,074,667
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FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

            South Park Blocks

Resources

Working Capital 6,611,528         4,006,939      4,003,308     3,608,069     232,069      ‐                 128,600      260,100      284,100        ‐                 25,400        2,386           

Predev Loan Payoffs/Property Sales 1,100,000         500,000       

Loan Income 124,000             124,000          124,000        124,000        124,000      124,000        124,000      124,000      124,000        123,400        123,986      123,986      

Other 15,141               19,615            28,877           25,000           3,237           4,600             7,500           5,000           5,000             2,000             3,000           3,000           

South Park Blocks Total $7,850,669 $4,150,554 $4,156,185 $4,257,069 $359,306 $128,600 $260,100 $389,100 $413,100 $125,400 $152,386 $129,372

Requirements

Personnel Services ‐ Direct Staffing 23,169               5,000               10,000           25,000           5,000           13,100          

Bureau Indirect Costs (Staffing and Overhead) 70,561               17,233            32,140          

Affordable Rental Housing 500,000        4,000,000     350,000      100,000      400,000        100,000        150,000      100,000      

Projects

Joyce Hotel Development 3,750,000         125,000         

Working Capital 4,006,939         4,003,308      3,608,069     232,069        128,600        260,100      284,100      25,400           2,386           29,372        

South Park Blocks Total $7,850,669 $4,150,541 $4,150,209 $4,257,069 $350,000 $128,600 $260,100 $389,100 $413,100 $125,400 $152,386 $129,372

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Convention Center

Resources

Working Capital 34,483            ‐                   16,834            33,668       

Loan Income 78,017            62,500            62,500            31,297       

Convention Center Total $112,500 $62,500 $79,334 $64,965 $0 $0 $0 $0 $0 $0 $0 $0

Requirements

Personnel Services ‐ Direct Staffing 11,288            11,288            11,288           

Bureau Indirect Costs (Staffing and Overhead) 34,378            34,378            34,378           

Affordable Rental Housing 66,834           

Working Capital 16,834            33,668            64,965       

Convention Center Total $112,500 $62,500 $79,334 $64,965 $0 $0 $0 $0 $0 $0 $0 $0
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FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Lents Town Center

Resources

Working Capital ‐                     ‐                   ‐                      ‐                   ‐                  12,600           25,200            37,800         46,900        55,600        64,300        73,000         

Predev Loan Payoffs/Property Sales 300,000         

Loan Income 12,600              952                  12,600               12,510            12,600            12,600           12,600            9,100           8,700          8,700          8,700          8,700            

TIF Housing Set Aside 2,313,952        2,977,660      4,646,017         608,478          ‐                  ‐                 ‐                   ‐               ‐              ‐              ‐              ‐                

Interest

Lents Town Center Total $2,326,552 $3,278,612 $4,658,617 $620,988 $12,600 $25,200 $37,800 $46,900 $55,600 $64,300 $73,000 $81,700

Requirements

Personnel Services ‐ Direct Staffing 244,284            200,000          200,000             25,000           

Bureau Indirect Costs (Staffing and Overhead) 743,968            689,314          642,792             160,142         

H89030 Affordable Rental Housing 300,000            1,300,000      3,200,000         400,000         

Projects

Homeownerhip Access & Retention

Home Repair Grants 500,000            500,000          353,056            

H89020 Homebuyer Financial Assistance 538,300            500,000          300,000             ‐                   ‐                  ‐                 ‐                   ‐               ‐              ‐              ‐              ‐                

Working Capital 12,600            25,200           37,800            46,900         55,600        64,300        73,000        81,700         

Lents Town Center Total $2,326,552 $3,189,314 $4,695,848 $585,142 $12,600 $25,200 $37,800 $46,900 $55,600 $64,300 $73,000 $81,700
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FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Interstate

Resources

Working Capital ‐                   ‐                   ‐                  ‐                   ‐                   ‐                   33,660        46,360        57,860        62,160        66,460        70,760        

Loan Income 52,509            41,731            34,426           30,000            50,000            33,660            12,700        11,500        4,300          4,300          4,300          4,300          

TIF Housing Set Aside 19,080,455    18,176,232    17,986,375   13,707,409   

Other

Interstate Total $19,132,964 $18,217,963 $18,020,801 $13,737,409 $50,000 $33,660 $46,360 $57,860 $62,160 $66,460 $70,760 $75,060

Requirements

Personnel Services ‐ Direct Staffing 908,867          540,000          400,000         250,000          50,000           

Bureau Indirect Costs (Staffing and Overhead) 2,767,957      1,861,148      1,285,584     1,601,417     

Affordable Rental Housing 4,315,532      14,226,925    15,026,290   11,917,357   

Projects

H30537 Strong Property 45,755            10,000            10,000          

Homeownerhip Access & Retention

H89010 Home Repair Grants 500,000          200,000         

H30536 Carey Blvd 13,000            13,000            13,000          

5020 Holding Costs 5,000               5,000               5,000            

N/NE Neighborhood Housing Strategy ($20,000,000; $21,000,000 gross)

Outreach

Planning, Policy, & Outreach 42,509           

Homeownership Access & Retention

Home Repair Grants 160,000         

TIF Lift ($32,000,000; $33,598,538 gross)

Affordable Rental Housing 3,500,000     

H30321 Argyle 4,024,344     

Homeownerhip Access & Retention

H89013 Homeowner Retention 1,200,000      1,030,000      959,253        

H89023 Homeownership Asst. 1,500,000     

H89013 Home Repair Grants 150,000          320,000          320,000        

Prosper Portland Homeownership Strategy

Homeownerhip Access & Retention

Working Capital 33,660            46,360        57,860        62,160        66,460        70,760        75,060        

Interstate Total $19,132,964 $18,206,073 $18,019,127 $13,768,774 $50,000 $33,660 $46,360 $57,860 $62,160 $66,460 $70,760 $75,060
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FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Gateway Regional Center

Resources

Working Capital ‐                   ‐                   ‐                  ‐                  

TIF Housing Set Aside 2,177,355      447,704          5,773,323     688,798         

Other

Gateway Regional CenterTotal $2,177,355 $447,704 $5,773,323 $688,798 $0 $0 $0 $0 $0 $0 $0 $0

Requirements

Personnel Services ‐ Direct Staffing 30,739            55,000            100,000         20,000           

Bureau Indirect Costs (Staffing and Overhead) 93,616            189,561          321,396         128,113         

Affordable Rental Housing 500,000         

Projects

Opportunity Funds 200,000          5,400,000     500,000         

106th & Halsey 1,550,000     

Property Management 3,000               3,000               3,000            

Working Capital

Gateway Regional Center Total $2,177,355 $447,561 $5,824,396 $648,113 $0 $0 $0 $0 $0 $0 $0 $0

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

North Macadam

Resources

Working Capital ‐                     ‐                   ‐                      ‐                   ‐                  35,040           70,080            105,120      140,160     175,200     210,240     245,280       

Predev Loan Payoffs/Property Sales 1,000,000        

Loan Income 35,040              35,040            35,040               35,040            35,040            35,040           35,040            35,040         35,040        35,040        35,040        35,040         

TIF Housing Set Aside 17,671,828      2,387,419      18,792,151       1,418,457      ‐              ‐              ‐              ‐                

Other

North Macadam Total $17,706,868 $2,422,459 $19,827,191 $1,453,497 $35,040 $70,080 $105,120 $140,160 $175,200 $210,240 $245,280 $280,320

Requirements

Personnel Services ‐ Direct Staffing 51,145              50,000            70,000               45,000           

Bureau Indirect Costs (Staffing and Overhead) 155,762            172,328          224,977             288,255         

Affordable Rental Housing

Projects

Opportunity Funds 1,000,000      19,550,000       1,100,000     

H30673 Riverplace Parcel II 17,499,961      1,200,000     

Working Capital 35,040            70,080           105,120          140,160      175,200     210,240     245,280     280,320       

North Macadam Total $17,706,868 $2,422,328 $19,844,977 $1,433,255 $35,040 $70,080 $105,120 $140,160 $175,200 $210,240 $245,280 $280,320
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FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Central Eastside

Resources

Working Capital 4,794               4,794               4,794               ‐               ‐               3,200           6,400             9,600           12,800         16,000         19,200        22,400           

Predev Loan Payoffs/Property Sales 1,100,000     

Loan Income 3,200               3,200               3,342               3,200           3,200           3,200           3,200             3,200           3,200           3,200           3,200          3,200             

TIF Housing Set Aside 1,143,975      4,154,991      635,242          248,897      ‐               ‐               ‐                 ‐               ‐               ‐               ‐              ‐                  

Other

Central EastsideTotal $1,151,969 $5,262,985 $643,378 $252,097 $3,200 $6,400 $9,600 $12,800 $16,000 $19,200 $22,400 $25,600

Requirements

Personnel Services ‐ Direct Staffing 11,661            60,000            35,000            3,000          

Bureau Indirect Costs (Staffing and Overhead) 35,514            206,794          112,489          19,217       

Projects

H89030 Opportunity Funds 1,100,000      5,000,000      500,000          200,000     

Working Capital 4,794               4,794               3,200           6,400           9,600             12,800         16,000         19,200         22,400        25,600           

Central Eastside Total $1,151,969 $5,271,588 $647,489 $222,217 $3,200 $6,400 $9,600 $12,800 $16,000 $19,200 $22,400 $25,600

FY 2021‐22 FY 2022‐23 FY 2023‐24 FY 2024‐25 FY 2025‐26 FY 2026‐27 FY 2027‐28 FY 2028‐29 FY 2029‐30 FY 2030‐31 FY 2031‐32 FY 2032‐33

Revised Request Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

River District

Resources

Working Capital ‐                      ‐                   71,322           83,162           356,426      818,226        785,026      27,470         ‐                 478,309        725,109      46,909        

Loan Income 474,368             444,917          444,035        466,800        466,800      466,800        466,800      466,800      466,800        466,800        466,800      466,800      

TIF Housing Set Aside 9,366,715         6,133,383     

Other 3,469             10,000         10,000           10,644        11,509           5,000            

River District Total $9,841,083 $6,578,300 $515,357 $553,431 $833,226 $1,295,026 $1,262,470 $494,270 $478,309 $950,109 $1,191,909 $513,709

Requirements

Personnel Services ‐ Direct Staffing 54,744               85,000            75,000           25,000           10,000           35,000        19,270         25,000           45,000        45,000        

Bureau Indirect Costs (Staffing and Overhead) 166,723             292,958          241,047        160,142       

Projects

Opportunity Funds 2,900,000         500,000        1,200,000  475,000      200,000        1,100,000  350,000      

Fairfield Apartments 6,500,000        

TIF Lift ‐ Post Office 6,133,383     

Medford 219,616            

Working Capital 71,322            83,162           356,426        818,226      785,026        27,470        478,309        725,109        46,909        118,709      

River District Total $9,841,083 $6,582,663 $399,209 $541,568 $818,226 $1,295,026 $1,262,470 $494,270 $478,309 $950,109 $1,191,909 $513,709
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Portland Housing Bureau

Requested Budget & Racial Equity Plan Update:

 The mission of the Portland Housing Bureau is to meet the housing needs of the people of Portland. We focus our
work on the lowest-income residents, who, due to systemic racism, social stratification and marginalization resulting
from complex historical and contemporary systems of oppression are disproportionately Black, Indigenous,
immigrant and refugee, people of color, or people with disabilities. It is these communities who were centered not
only as we put together the requested budget, but as we develop, implement, and deliver programs throughout the
year. 

It is always our goal to promote equity and anti-racism. We do not anticipate negative impact from this Requested
Budget to Indigenous people, Black people, immigrants and refugees, people of color, and people with disabilities. 

Requested Budget Community Engagement:

Each of the bureau’s advisory groups (NNE Housing Strategy Oversight Committee, Portland Housing Advisory
Council, Renter Services Commission) were given an opportunity to weigh in on the bureau’s budget planning for
the 2022-2023 fiscal year.  Additionally, the bureau held a community budget zoom meeting on December 7th. In
this public meeting, participants were able to weigh in on potential decision packages for ARPA and one-time
funds. The feedback from the community forum is being utilized to craft relevant and equitable program decisions.

Base Budget Constraints:

The city continues to experience housing market displacement and destabilization pressure for low-income
households, with a disproportionate impact on households of color. This pressure is the result of continued
increases in homeownership and rental housing costs at a pace that exceeds incomes changes for most
households in the city. This cost-to-income disparity has created a partial market failure that the bureau continues
to address by providing affordable housing as a public good directly through development and financing and
indirectly through market requirements. The bureau continues to make progress in producing regulated affordable
housing, closing the minority homeownership gap, and stabilizing extremely cost burdened renters and
homeowners to prevent displacement or homelessness, but the need in each of these areas far exceeds the
resources currently available. 

Notable Changes:

There are no significant realignments that will impact communities, including BIPOC, immigrants and refugees,
and people with disabilities.  

Racial Equity Plan Link:

Equity Manager Role in Budget Development

The Equity Manager was involved in the Requested Budget in multiple ways: 
• She attended meetings with leadership and program managers as they proposed, developed, and refined the
budget. 
• She served on the Bureau’s Budget Advisory Council (BAC); in this role she had the opportunity to provide input
on the entire requested budget, including impacts on marginalized communities. 
• Equity Manager coordinated and contributed to the completion of this Budget Equity Tool. 
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Equity
Manager: Thuan Duong Contact

Phone: 823-2361

ADA Title II Transition Plan:

PHB’s Equity Manager is working with staff at the Office of Equity and Human Rights to assess our current
practices and policies as it relates to Title II. Following the assessment, the Equity Manager will formalize policies
and develop guidance to ensure we continue to meet our Title II responsibilities.

Accommodations:

The proposed budget supports the work of the Equity & Business Operations Manager, the Equity & Inclusion
Manager and other staff who ensure that PHB is in compliance with requirements of Title II and Title VI. The
Equity & Inclusion Manager is working with OEHR to document, assess, and, where necessary, implement new
policy and guidelines that ensure we not only meet our federal requirements but that we leverage these
requirements to expand practice to advance equity.  

Capital Assets & Intergenerational Equity

The bureau’s planning process for capital assets includes the expertise of in-house staff, the City Attorney’s
Office, and OMF. Those staff have been joined by staff from Home Forward to further review the needs of those
properties and to provide planning and operational expertise to ensure that the apartment buildings owned by the
Housing Bureau are financed and maintained in a manner that ensures multi-generational affordability over the
life of the property. 

Data Tracking
Methodology:

The Housing Bureau uses a client management information system, ServicePoint,
to track program access and service outcomes for populations receiving services
funded through our subrecipient contracts. The Housing Bureau’s Web
Compliance Management System (WCMS) tracks program access and service
outcomes for housing units in its rental housing portfolio. Qualitative data is
collected through community needs hearings, evaluation focus groups, and
surveys. 
In addition to client-level demographic data the Housing Bureau plans to collect
information on the contractors and grants subrecipients it partners with. If the
organization is a business, the bureau plans to collect the race and ethnicity of
business owners. If the organization is a nonprofit, the bureau will collect the race
and ethnicity of the nonprofit’s board and staff. This information will assist in our
efforts to assess equity impacts in the community moving forward, as well as
inform future budget decisions.

Measure Title

PM
2018-19
Actuals

PM
2019-20
Actuals

PM
2019-20
Target

PM
2020-21
Target

Strategic
Target
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Hiring, Retention, & Employment Outreach:

PHB seeks to hire a diverse workforce, one that reflects the communities we serve. We believe that diversity is a
component of equity and justice.  Hiring in a virtual environment (FY2021-22) has been a challenge.  Despite the
challenges, we followed both the city’s equity and affirmative action goals of convening diverse interview panels
and including equity-focused questions at each phase of the hiring process.   PHB advertises in a number of
culturally specific media and organizations including: The Observer, The Skanner, Partners in Diversity, and the
National Forum for Black Public Administrators. 
We understand that an equitable hiring process is critical to advancing the City’s core values of Equity and Anti-
Racism. We also understand that retention of this diverse workforce is also key in meeting these goals. The
Bureau’s Equity Council continues to develop its work plan but it is prioritizing developing a racial equity training
program for staff. Although training is not, in and of itself, a sufficient tool to dismantle racism and other inequities,
we believe that trainings are necessary and will create a more racially informed workforce, leading to a workplace
that supports its diverse employees. The requested budget includes training funds for this program.

Contracting Opportunities

A sizeable portion (over 70%) of PHB’s budget is used in the creation and construction of City-regulated
affordable housing units. Almost all (estimated >95%) PHB’s funds used to support the production of these units
are awarded through solicitations for which key criteria for award are the proposers’ ability to meet PHB and City
goals for Equity.? Components of proposer’s Equity Plan are 1) discussion of the roles and responsibilities of the
development team and its members as those relate to the specific housing needs in the community, including who
has access to the housing opportunities to be created by this project; and 2) discussion on how the development
team will create community economic opportunities related to DMWESB-SVN owned Business Enterprises
Contracting, Workforce Training and Hiring, Professional Services and Commercial Space.? Under PHB’s Equity
in Contracting program, PHB’s target for the portion of development hard costs allocated to DMWESB-SVN firms
is 30% (compared to the City’s current 20%) and for soft costs is 20% (compared to no requirement under the
City’s procurement policies).? Current DMWESB-SVN certified firms’ total value of contracts and subcontracts of
PHB supported projects is about 30% for the period from 2016-2020. 

Engaging Communities Most Impacted by Inequities

This budget builds capacity within the Bureau through: 
• Personnel funding for positions that support PHB’s work in community engagement and capacity building
• Funding advisory bodies made up of community members
• Funding equity trainings to Bureau staff

Empowering Communities Most Impacted by Inequities

The proposed budget builds community capacity in multiple ways, including: 
• Funding subrecipient, community-based organizations who employ staff with lived experience and who provide
culturally congruent services for their communities 
• Funding advisory bodies made up of community members 
• Request for funding for Culturally-specific Provider Technical Assistance.
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