SPECTATOR VENUES FUND PROJECTION ASSUMPTIONS
FEBRUARY 9, 2026

Includes increased annual contributions to Moda Center Capital beginning in FY2027-28 as
suggested by Mayor Wilson in February 2026, tied to 20-year lease extension and assuming State
and County contributions and agreement to Definitive Documents in FY2026-27.

Fund projections beyond a few years are inherently inaccurate as the sports, event and
entertainment industry is volatile and event activity can fluctuate significantly. These projections
assume generally that any individual “down year” will be offset with higher-earning years over the
forecast. Accurate information on long-term capital costs to maintain the buildings is not always
available.

Key Revenue Assumptions:

As a general rule, revenue assumptions maintain a conservative outlook and are designed to reduce
risks to the City's General Fund (which does not currently contribute to City expenditures at the Moda
Center or Rose Quarter).

Blazer User Fee projection calculation:
- 5-year rolling average, absent COVID-19 impacted fiscal year of 2020-21
- Excludes playoff revenue
- 3%/year growth rate

Blazer Parking projections calculation:
- 5-yearrolling average, absent COVID-19 impacted fiscal year of 2020-21
- Excludes playoff revenue
- 5%/year growth rate

All “Other” RQ User Fee projections calculation:
- 5-year rolling average of concert and other (non-Blazer) sports User Fee revenue, absent
COVID-19 impacted fiscal year of 2020-21
- 5%lyear growth rate

All “Other” RQ Parking projections calculation:
- 5-yearrolling average of concert and other (non-Blazer) sports parking
revenue, absent COVID-19 impacted fiscal year of 2020-21

- 4%lyear growth rate

Providence Park User Fee projection calculation:

- 3%lyear growth rate

- Based on deal terms for 2010 redevelopment and 2017 expansion, Providence Park revenue
is limited to Excess/Surplus ticket taxes, which is projected using Timbers and Thorns
assuming no additional revenue from potential playoff matches. The City agreed to forgo all
surplus revenues from stadium tickets for several years beginning in 2018. In 2022,
revenues returned from the old/original seats. Surplus ticket tax revenue on expansion



seats returns to the City beginning with the 2026 season.

- Concert revenue returned in FY 2024-25 with three concerts. No such revenues are
anticipated in FY 2025-26 and one concert is expected in FY 2026-27. Given the
uncertainty of the long-term viability of the venue for concerts, future concert revenue is
not included in the projections.

VFIGA Allocation forecast is based on the VFIGA Financial Review Team report through FY 2033-
34, with a 2.5% annual escalation applied in subsequent years. Note that this projection HAS NOT
BEEN UPDATED to reflect more recent reduced projections that have subsequently been
presented to the VFTA Board.

Interest Income is calculated by applying current forecasted interest rates (provided by City
Treasury) to the projected Spectator Venues Fund balance.

Beginning in FY 2027-28, VMC NOP is projected using a five-year historical average, absent
COVID-19 impacted fiscal year of 2020-21. For each subsequent year, the forecast is calculated
by applying a 3% annual growth rate to the preceding year’s baseline.



Key Expense Assumptions:

As a general rule, expense assumptions maintain a conservative outlook and reduce risks to the
City's General Fund.

Rose Quarter expense projections are updated each year. Expenses are forecasted only through the
fiscal years for which a reasonable estimate can be determined. When a reliable estimate is no longer
available, a baseline amount is entered, and the projection is escalated 3% annually in the fiscal years
that follow.
- The 2024 Arena Operating Agreement establishes city contributions to Moda capital projects
capped at the amount of the annual revenue generated to the city by Blazer games.
- During FY 2027-28 through FY 2046-47, the Moda contribution includes the following: Blazer

user fees & parking fees, Moda event user fees, and VMC operating profit.

- NOTE THAT THE SUMMARY SHEET INCLUDES A POTENTIAL ANNUAL VFIGA CONTRIBUTION
TO MODA ANNUAL CAPITAL IN THE AMOUNT OF $391,972 TO ACHIEVE THE 20-YEAR
AVERAGE ANNUAL CONTRIBUTION OF $13.75 M SUGGESTED BY RIP CITY MANAGEMENT.
THIS ADDITIONAL CONTRIBUTION IS NOT INCLUDED IN THE COMBINED UPDATED
ASSUMPTIONS OR PROJECTED FUND BALANCE TABS.

Spectator Venue Program administration costs are mostly escalated at 3%/year.

VMC NOL $250,000/yr is no longer included in projections based on positive recent performance, but if
future conditions change, the loss would be applicable.

Stadium expense projections are updated each year. Expenses are forecasted only through the fiscal
years for which a reasonable estimate can be determined. When a reliable estimate is no longer
available, a good faith estimate is used and escalated 3% annually in the fiscal years that follow.

- FY 2026-27 show increased spending in repairs and capital due to the stadium's age and time
elapsed since last major remodel of the north and west sides. These assumptions will be
updated following the completion of a facility condition assessment, anticipated in summer
2026.



	- 3%/year growth rate
	- 5%/year growth rate

