City of Portland
NOTICE OF BUDGET HEARING
FISCAL YEAR 2023-24
CITY OF PORTLAND, OREGON

Pursuant to the provisions of ORS 294.471 (3) notice is hereby given for a public
hearing held on June 13, 2023 by the Tax Supervising and Conservation Commission
on the budget approved by the budget committee for the City of Portland, Multnomah
County, State of Oregon, for the fiscal year July 1, 2023 to June 30, 2024.

Members of Portland’s City Council and the Tax Supervising and Conservation
Commission will be hybrid for this meeting, which can be viewed live here:
https://www.portland.gov/council-clerk/watch between 9:30 AM and 11:00AM. The
purpose of the hearing is to discuss the budget with interested persons. A copy of the
budget document may be obtained online at https://www.portlandoregon.gov/cbo/. The
TSCC will take public testimony at this hearing. The public will have the option of
providing testimony using a live remote platform (Zoom) or in person at City Hall 1221
SW 4th Avenue Portland, Oregon 97204. The meeting is available to the public to view
live on the City's YouTube Channel, eGov PDX, www.portlandoregon.gov/video and
Channel 30.

Signup must be done in advance through the City Clerk’s Office accessed here:
https://www.portland.gov/council/agenda. Additional information from Council Clerk’s is
available on their website at: Council Clerk | Portland.gov.

Total Approved Budget Requirements: $7,123,596,153



https://www.portland.gov/council-clerk/watch
https://www.portland.gov/cbo/documents/fy-2023-24-mayors-proposed-budget-0/download
http://www.portlandoregon.gov/video
https://www.portland.gov/council/agenda
https://www.portland.gov/council-clerk/engage-council

TOTAL APPROVED TAX LEVY AMOUNTS

Approved Tax Levy Amounts

FY 2022-23 Tax FY 2022-23 Tax FY 2023-24 Tax |FY 2023-24 Tax |Change in Levy
Tax Levy Levy Rate Levy Amount Levy Rate Levy Amount |Amount
General Fund Tax Base Levy S 4.5770 | $ 328,951,211 | $ 4.5770 | S 355,755,332 | S 26,804,121
Levy for Bonded Indebtedness N/A S 28,115,755 |N/A S 31,883,178 | S 3,767,423
Children's Local Option Levy S 0.4026 | $ 31,675,853 | $§ 0.4026 | S 32,958,179 | $ 1,282,326
Parks Local Option Levy S 0.8000 | $ 63,713,831 [ S 0.8000 | S 65,490,669 | S 1,776,838
Fire & Police Disability & Retirement Levy N/A S 198,852,828 |N/A $ 210,018,587 | $ 11,165,759
Urban Renewal Special Levies N/A S 15,000,000 [N/A S S (15,000,000)
Total Proposed Taxes to be Adopted N/A S 666,309,478 [N/A $ 696,105,945 | S 29,796,467

Urban Renewal

Division of Tax Division of Tax

Plan Area Collection FY 2022-23 |Collection FY 2023-24 |Difference
Downtown Waterfront 7,710,000 - (7,710,000)
South Parks Blocks 5,660,000 - (5,660,000)
Convention Center 5,740,000 - (5,740,000)
Lents Town Center 25,144,000 25,600,000 456,000
River District - - -
North Macadam 26,697,000 26,900,000 203,000
Interstate Corridor 50,785,010 4,066,703 (46,718,307)
Gateway Regional Center 7,500,000 7,820,000 320,000
Central Eastside Industrial 10,252,015 284,090 (9,967,925)
82nd Avenue & Division 30,000 - (30,000)
Cully Tax Increment

Finance District - 611,250 611,250
Total 139,518,025 65,282,043 | (74,235,982)




