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MEMORANDUM

To: City Budget Office
Commissioner Rene Gonzalez
Commissioner Mingus Mapps
Commissioner Carmen Rubio
Commissioner Dan Ryan
Mayor Ted Wheeler
Auditor Simone Rede

From: Director Lisa Pellegrino i/\lo
Date: March 16, 2023
Subject: FY 2022-23 Spring BMP Submission of the Portland Children’s Levy

Enclosed is the FY 2022-23 Spring BMP submission for the Portland Children’s Levy.

The Children’s Levy is requesting minor technical adjustments for four purposes:

e Increase beginning fund balance by $31,519 to align PCL budget with ending fund
balance from the City of Portland audited financial statements for FY21-22.

e Reduce the budgeted funds transfer from Parks to the Children’s Levy by $29,720.
The new amount is the calculated actual compression impact for FY 2022-23,

e Increase personnel budget by $35,181 to cover projected expenses in this budget
category. The proposed increase is the same amount as the budgeted salary
adjustment contingency, which was calculated to cover cost of living increases.

* Increase internal materials & services budgets by $4,427 to cover projected
expenses in this budget category. '

» The net of these changes will be offset by reducing external materials & services by
$37,809.

We anticipate total resources to meet budget amounts for the fiscal year. We anticipate
expenditures to be less than budgeted amounts in all major categories for the fiscal year.

We had no budget notes to update, no decision packages and no capital programs.

. Thank you for your consideration.

319 SW Washington, Suite 4156 Portland, Oregon 97204 503 823.2936 www.portlandchildrenslevy.org
Follow us on social media @pdxkidslevy
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CL - Portland Children's Levy DP Type Technical Adjustments

Request Name: 17444 -Children's Levy Technical Adjustments Spring FY23

Package Description

Technical Adjustments to 1 increase beginning balance to COP financial statements; 2 reduce cash transfer from Parks to actuals; 3
increase personnel budget to cover projected expenses; 4 add to internal M&S accounts to cover projected expenses; 5 offset balance by
reducing external M&S account

Service Impacts
none
Equity Impacts

none

Account Name 2022-23 SPRING Requested

Adj
Expense External Materials and Services -37,809
Fund Transfers - Expense 0
Internal Materials and Services 4,427
Personnel 35,181
Expense Sum: 1,799

2022-23 SPRING Requested

Account Name Adj

Revenue Beginning Fund Balance 31,519

Fund Transfers - Revenue -29,720

Revenue Sum: 1,799




Bureau Name

Request Type Name

CBO
Recommended

GF
Discretionary
Impact

DP

Type

Fund Number - Name

Portland Children's Levy
Portland Children's Levy
Portland Children's Levy
Portland Children's Levy
Portland Children's Levy
Portland Children's Levy
Portland Children's Levy
Portland Children's Levy
Portland Children's Levy

Technical Adjustments
Technical Adjustments
Technical Adjustments
Technical Adjustments
Technical Adjustments
Technical Adjustments
Technical Adjustments
Technical Adjustments

Technical Adjustments

O O O O o o o o o

17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23
17,444 - Children's Levy Technical Adjustments Spring FY23

NA
NA
NA
NA
NA
NA
NA
NA
NA

216 -
216 -
216 -
216 -
216 -
216 -
216 -
216 -
216 -

Children's Investment Fund
Children's Investment Fund
Children's Investment Fund
Children's Investment Fund
Children's Investment Fund
Children's Investment Fund
Children's Investment Fund
Children's Investment Fund

Children's Investment Fund

2160
2160
2160
2160
2160
2160
2160
2160
2160




2022-23

SPRING
Project Code - Account Revised
Subfund - Name Funds Center - Name Fnd Prgms Name Name Major Object Name Commltem - Name Base
00 - Children Investme CLCL0O00001 - Portland Children's Levy 0 0 - Non-Project  Expense External Materials and Services 529000 - Miscellaneous services
00 - Children Investme CLCL000001 - Portland Children's Levy 0 0 - Non-Project  Expense External Materials and Services 549000 - Miscellaneous
00 - Children Investme CLCL000001 - Portland Children's Levy 0 0 - Non-Project  Expense Personnel 511100 - Regular (perm full time)
00 - Children Investme CLCL0O00001 - Portland Children's Levy 0 0 - Non-Project  Revenue Beginning Fund Balance 400001 - Budgeted Beginning Fund Balance
00 - Children Investme CLCL000001 - Portland Children's Levy 1PLOT2CHIF 0 - Non-Project  Expense Fund Transfers - Expense 650020 - Cash transfer
00 - Children Investme CLCL000001 - Portland Children's Levy 1PLOT2CHIF 0 - Non-Project = Revenue Fund Transfers - Revenue 640020 - Cash Transfer Revenues
00 - Children Investme CLCL0O00001 - Portland Children's Levy 3MFFA2CLO1 0 - Non-Project  Expense Internal Materials and Services 651305 - Property Management
00 - Children Investme CLCL0O00001 - Portland Children's Levy 3MFTS2CLO1 0 - Non-Project  Expense Internal Materials and Services 651509 - Engineering Billable
00 - Children Investme CLCL000001 - Portland Children's Levy 3MFTS2CL01 0 - Non-Project  Expense Internal Materials and Services 651510 - Radio & Video Billable




2022-23 2022-23
SPRING SPRING
Requested Requested
Adj Total

0 -37,809 -37,809
0 0 0
0 35,181 35,181
0 31,519 31,519
0 0 0
0 -29,720 -29,720
0 1,500 1,500
0 923 923
0 2,004 2,004




2022-23 2022-23

SPRING SPRING
Requested Recom
Request Type Name Bureau Name DP Adj GF Request Total
Technical Adjustments Portland Children's Levy 17,444 - Children's Levy Technical Adjustments Spring FY23 1,799

Sum: 1,799




Business Area Projection Report

Portland Children's Levy - Fund 216

Major Object 2022-23 SPRING 2022-23 February 2022-255 SI?RING % Projected Actuals
Requested Total Actuals YTD Projection to Requested Total
Contingency $3,605,512 $0 $0
External Materials and Services $27,628,907 $4,123,208 $26,534,512 96%
Fund Transfers - Expense $25,000 $14,581 $25,000 100%
Internal Materials and Services $58,488 $34,141 $58,264 100%
Personnel $1,113,034 $624,075 $1,111,726 100%
Sum: $32,430,941 $4,796,005 $27,729,502 86%
Major Object 2022-23 SPRING 2022-23 February 2022-2_3 SI?RING % Projected Actuals
Requested Total Actuals YTD Projection to Requested Total
Beginning Fund Balance $8,830,503 $0 $8,830,503 100%
Fund Transfers - Revenue $350,242 $0 $350,242 100%
Miscellaneous $0 $142,892 $142,892 #DIV/O
Taxes $23,250,196 $22,655,312 $23,250,196 100%
Sum: $32,430,941 $22,798,204 $32,573,833 100%

Revenue Discussion

Portland Children's Levy has recorded 98% of budgeted revenue through January (AP7). That amount is consistent with the timing of revenues
coming in in years past. We expect revenues to meet budget projections for the year.

Revenue Risks

There is virtually no risk to our revenues meeting projections. Historically, this level of revenue through January results in total revenue
exceeding budget by end of June.

Expenditure Discussion

Expenditures are tracking budget by major object category. A modest ($4,427) increase to internal materials and services is needed to cover
unbudgeted costs related to moving to a new office in July 2023. In addition, we are moving an amount equivalent to the salary adjustment
contingency into the personnel budget to cover the cost-of-living adjustments made in July 2022. Salary adjustment contingency was originally
calculated to cover COLA in personnel.

Expenditure Risks

Risks to expenditures are minimal. Current year total grant budgets ($26.4 million) are well within the amount budgeted for the year ($27.5
million). Additionally, we anticipate grant spending to be 5-10% under budget for the year based on spending through the second quarter.

Other Notes

We are adjusting funds transfer from Parks to agree with calculated compression impact of Parks Levy on Children's Levy revenues. We are
also adjusting the beginning fund balance to agree with FY21-22 end of year figures from COP audited financials.
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Business Area Projection Report

Portland Children's Levy - Fund 216

2022-23 SPRING

2022-23 SPRING

2022-23 SPRING

Requested
Adjustment as % of

Major Object Revised Base Total ADJ Requested Total Total Requested
Budget
Contingency 3,605,512 0 $3,605,512 0.00%
External Materials and Services 27,666,716 -37,809 $27,628,907 -0.14%
Fund Transfers - Expense 25,000 0 $25,000 0.00%
Internal Materials and Services 54,061 4,427 $58,488 7.57%
Personnel 1,077,853 35,181 $1,113,034 3.16%
Sum: $32,430,941
Requested
Major Object 2022-_23 SPRING 2022-23 SPRING 2022-23 SPRING Adjustment as % of
Revised Base Total ADJ Requested Total Total Requested
Budget
Beginning Fund Balance 8,798,984 31,519 $8,830,503 0.36%
Fund Transfers - Revenue 379,962 -29,720 $350,242 -8.49%
Miscellaneous 0 0 $0 #DIV/O
Taxes 23,250,196 0 $23,250,196 0.00%
Sum: $32,430,941

Revenue Discussion

Portland Children's Levy has recorded 98% of budgeted revenue through January (AP7). That amount is consistent with the timing of revenues
coming in in years past. We expect revenues to meet budget projections for the year.

Revenue Risks

There is virtually no risk to our revenues meeting projections. Historically, this level of revenue through January results in total revenue

exceeding budget by end of June.

Expenditure Discussion

Expenditures are tracking budget by major object category. A modest ($4,427) increase to internal materials and services is needed to cover
unbudgeted costs related to moving to a new office in July 2023. In addition, we are moving an amount equivalent to the salary adjustment
contingency into the personnel budget to cover the cost-of-living adjustments made in July 2022. Salary adjustment contingency was originally

calculated to cover COLA in personnel.

Expenditure Risks

Risks to expenditures are minimal. Current year total grant budgets ($26.4 million) are well within the amount budgeted for the year ($27.5
million). Additionally, we anticipate grant spending to be 5-10% under budget for the year based on spending through the second quarter.

Other Notes

We are adjusting funds transfer from Parks to agree with calculated compression impact of Parks Levy on Children's Levy revenues. We are
also adjusting the beginning fund balance to agree with FY21-22 end of year figures from COP audited financials.
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Business Area Projection Report

2022-23 February

2022-23 SPRING

% Projected Actuals

Actuals YTD Projection to Requested Total
$0 $0
$4,123,208 $26,534,512 96%
$14,581 $25,000 100%
$34,141 $58,264 100%
$624,075 $1,111,726 100%
$4,796,005 $27,729,502 86%
2022-23 February 2022-23 SPRING % Projected Actuals
Actuals YTD Projection to Requested Total
$0 $8,830,503 100%
$0 $350,242 100%
$142,892 $142,892 #DIV/O
$22,655,312 $23,250,196 100%
$22,798,204 $32,573,833 100%
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