
 

City of Portland 
1221 SW 4th Avenue, Room 320 | Portland, OR 97204 | (503) 823-4078 

March 26, 2018 

To: Mayor Wheeler 
 Commissioner Eudaly 
 Commissioner Fish 
 Commissioner Fritz 
 Commissioner Saltzman 
 

From: City Auditor Mary Hull Caballero   

Re: FY 2017-18 Spring Budget Monitoring Report 

 

Enclosed please find our year-end projections, technical adjustments, carryovers, and a status report on 
previous decision packages for the general fund supported operations in the Auditor’s Office.  Also 
included are technical adjustments and fund projections for the three funds we administer: Local 
Improvement District Fund, Assessment Collection Fund, and Bancroft Bond Interest & Sinking Fund.  

Spring BMP Submittal Summary 

• The Auditor’s Office Spring Budget Monitoring Report shows that overall operational 
expenditures are within the spending plan for each major object area. No overspending is 
anticipated in any major object area and revenues are within budgeted amounts.  

 
• Several technical adjustments within the Auditor’s Office operating budget move funds within 

Materials for payment for a number of projects, including the Hearings Office software 
replacement, security project expenses, legal services, and the Lobbyist Registration and 
Political Consultation Registration application development.  One adjustment increases an 
interagency agreement with the Bureau of Transportation by $33,000 to account for higher than 
expected use of Hearings Office services.  

 
• A carryover of $190,000 of Auditor’s Office savings will fund the continuation of security 

upgrades in City Hall offices. The project will construct physical barriers to prevent intrusion into 
the offices, consistent with previous security assessments and other City offices with similar 
security needs.  

 
• A carryover of $112,000 will fund an information technology audit in partnership with an 

outside vendor. The audit is slated to begin in the current fiscal year and be completed in FY 
2018-19.  

 
ASSESSMENT-RELATED FUNDS 
 
Fund Projections 
Year-end projections for the Assessment Collection Fund, Bancroft Bond Fund, and the Local 
Improvement District Fund are within estimated budget amounts after several technical adjustments to 



revenues and expenditures are made. Projections indicate a higher beginning fund balance or the Local 
Improvement District fund and for the Bancroft Bond fund.  

 

 
Technical Adjustments 
Various adjustments are necessary for these three funds. Adjustments bring the beginning fund balance 
to actual FY 2016-17 ending balance for the Local Improvement District fund and the Bancroft Bond 
Fund and to make various other offsets in contingency and reserves. 

IA with Portland Bureau of Transportation 

The Local Improvement District (LID) Fund adds a new interagency agreement with the Bureau of 
Transportation to cover approved Auditor’s Office costs for administrative, support and project interest 
on completed LID projects in the amount of $146,500.  
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